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NOTICE

Notice is hereby given that the Sixth (6") Annual General Meeting of the Members of
Battreelectric Mobility Private Limited will be held on Friday, the 29" day of September,
2023 at the registered office of the Company at Khasra No. 351, 80 Feet Road, Vinayak
City Guru Marg, Sirsi Road, Neemera, Bindayaka, Jaipur — 302012, Rajasthan, India at
10:00 A.M. to transact the following business:-

ORDINARY BUSINESS:-

1. To receive, consider and adopt the Audited Balance Sheet of the Company as at 31st
March, 2023 and Profit and Loss Account and Cash Flow Statement for the year ended
on that date along with the Reports of Auditors and Directors thereon.

2. To appoint M/s Goyal &Company, Chartered Accountants, Jaipur (Firm Registration
No. 014948C), as auditors of the Company for a period of Five years and to fix their
remuneration by passing of the following resolution as an Ordinary Resolution with or

without modification(s):-

‘RESOLVED THAT pursuant to Section 139 of the Companies Act, 2013 and Rules
made thereunder, M/s Goyal & Company, Chartered Accountants, Jaipur (Firm
Registration No. 014948C), be and are hereby appointed as the Statutory Auditors of
the Company to hold office for the period of 5 years from the conclusion of this Annual
General Meeting until the conclusion of Annual General Meeting for the financial year
2027-28 for auditing the accounts of the company from the financial years 2023-24 to
2027- 28 and the Board of Directors be and is hereby authorized to fix their
remuneration in addition to the reimbursement of travelling and other out of pocket
expenses incurred by them in connection with statutory audit.

WHOLE TIME
DIRECTOR

NISHCHAL
Whole Time Director
DIN: 07492794
Address: 64, Officers Campus Sirsi Road Khatipura
Jhotawara, Jaipur 302012 Rajasthan, India

Place: Jaipur
Dated: 16.09.2023
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON POLL ON HIS/HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. Pursuant to Section 105
of the Companies Act, 2013, a person can act as a Proxy on behalf of not more
than fifty members holding in the aggregate not more than ten percent of the total
share Capital of Company. A member holding more than ten percent of the total
share capital of the Company may appoint a single person as proxy and such
person shall not act as proxy for any other person or shareholder.

2. The instrument of Proxy, in order to be effective, should be deposited at the
Registered Office of the Company, duly completed and signed, not later than 48
hours (Sunday is included in computation of 48 hours) before the commencement
of the Meeting. A Proxy Form is annexed to this report. Proxies submitted on behalf
of limited companies, societies, etc., must be supported by an appropriate
resolution/authority, as applicable.

3. Members /proxies attending the meeting are kindly requested to complete the
enclosed attendance slip and affix their signature at the place provided thereon and

hand it over at the entrance.

4. Corporate members intending to send their authorized representatives to attend the
AGM are requested to send a certified copy of their board resolution or any other
document validly executed by its director or other authorized signatories/persons,
authorizing their representative to attend and vote on their behalf at the AGM.

5. The route map showing directions to reach the venue of the AGM is annexed hereto.

Whole Time Director

DIN: 07492794
Address: 64, Officers Campus Sirsi Road Khatipura

Jhotawara, Jaipur 302012 Rajasthan, India

Place: Jaipur
Dated: 16.09.2023



BATTREELECTRIC MOBILITY PRIVATE LIMITED
Regd. Office: Khasra No. 351, 80 Feet Road, Vinayak City Guru Marg, Sirsi Road, Neemera, Bindayaka,
Jaipur - 302012, Rajasthan, India
E-mail : nishchal@battre.in,, Website :www.battre.in
CIN- U29100R]2017PTC059452

ATTENDANCE SLIP
6th (Sixth) Annual General Meeting

DPid..cccccouveeennen. Folio no: .............
Clientid............... No of shares held: ..................

MEMDET'S NAIME: ...ueiie ettt ettt e sttt b e et e e b e s s ses e
Ly e =) (=To Ve o TS TSP TP SR

[/We hereby record my/our presence at the 6t (Sixth) Annual General Meeting of the Members
of Battreelectric Mobility Private Limited held on Friday, the 29t day of September, 2023 at the
registered office of the Company at Khasra No. 351, 80 Feet Road, Vinayak City Guru Marg, Sirsi
Road, Neemera, Bindayaka, Jaipur - 302012, Rajasthan, India at 10:00 A.M.

Member’s Signature
If proxy attends instead of Member:
Proxy’s Name.........ccocusimnenms v nsssesns ssesns s s s s ssssssnens PFOXY'’S
Signature........ccciini

Note Members/proxy holders wishing to attend the meeting must bring their duly filled and
signed Attendance slip with them.




BATTREELECTRIC MOBILITY PRIVATE LIMITED
Regd. Office: Khasra No. 351, 80 Feet Road, Vinayak City Guru Marg, Sirsi Road, Neemera, Bindayaka,
Jaipur - 302012, Rajasthan, India
E-mail : nishchal@battre.in,, Website :www.battre.in
CIN- U29100R]J2017PTC059452

PROXY FORM
(FORM MGT-11)

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN: U29100RJ2017PTC059452
Name of the Company: Battreelectric Mobility Private Limited

Registered office: Khasra No. 351, 80 Feet Road, Vinayak City Guru Marg, Sirsi Road,
Neemera, Bindayaka, Jaipur — 302012, Rajasthan, India

Name of the member (s):

I/we, being the member (S) of ....coccoiiiiiiiiiiiin, shares of Battreelectric
Mobility Private Limited, hereby appoint:



BATTREELECTRIC MOBILITY PRIVATE LIMITED
Regd. Office: Khasra No. 351, 80 Feet Road, Vinayak City Guru Marg, Sirsi Road, Neemera, Bindayaka,
Jaipur - 302012, Rajasthan, India
E-mail : nishchal@battre.in,, Website :www.battre.in
CIN- U29100R]J2017PTC059452

E-mail ID: .o Signature.......c.ooovv i or
failing him/her:

E-mail ID: .., Signature.........coooeiiiiiiie or
failing him/her:

E-mail ID: ..o Signature.......c.ooove i or
failing him/her:

As my/our proxy to attend and vote (on a poll) for me/ us on my / behalf at the 6™
(Sixth) Annual General Meeting of the Company to be held on Friday, the 29" day of
September, 2023 at the registered office of the Company at Khasra No. 351, 80 Feet
Road, Vinayak City Guru Marg, Sirsi Road, Neemera, Bindayaka, Jaipur — 302012,
Rajasthan, India at 10:00 A.M. and at any adjournment thereof in respect of
resolution/s, as indicated below:

Resolution Numbers:

1. To receive, consider and adopt the Audited Balance Sheet of the Company as at
31° March, 2023 and Profit and Loss Account and Cash Flow Statement for the year
ended on that date along with the Reports of Auditors and Directors thereon

2. To appoint M/s Goyal &Company, Chartered Accountants, Jaipur (Firm Registration
No. 014948C), as auditors of the Company for a period of Five years and to fix their
remuneration



BATTREELECTRIC MOBILITY PRIVATE LIMITED
Regd. Office: Khasra No. 351, 80 Feet Road, Vinayak City Guru Marg, Sirsi Road, Neemera, Bindayaka,
Jaipur - 302012, Rajasthan, India
E-mail : nishchal@battre.in,, Website :www.battre.in
CIN- U29100R]J2017PTC059452

Signed this..........cooooiiiinnn day of September, 2023

_ AFFIXRE.1/-
Signature of shareholders REVENUE
(5): STAMP
Signature of Proxy holder
(s):

Note : This form of Proxy in order to be effective should be duly completed and
deposited at the at the Registered Office of the Company not less than 48 (forty
eight) hours before the commencement of the Meeting.
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DIRECTORS’' REPORT
To,

The Members

Your Directors have pleasure in presenting this Sixth (6*) Annual report on the affairs of the
Company together with the Audited Statement of Accounts for the year ended on 31*March, 2023.

1. Financial Results

The highlights of the Company's performance are as under:

(Amount in Rs. | (Amount in
Lacs) Rs.Lacs)
Year ended Year ended
31-03-2023 31-03-2022
Revenue from operations 8,749.30 9,339.46
Other Income 57.50 57.75
Total Income 8,806.80 9,397.21
Expenditure 8734.83 8882.01
Profit/(Loss) before Tax 71.97 515.21
Less:
Income Tax 26.50 130.12
Deferred Tax (2.05) 0.37
Tax adjustment for earlier years
Profit/(Loss) after Tax 47.52 384.71
Add/(Less): Balance brought forward 470.10 85.39
Less: Issue of Bonus Shares (327.39) --
Balance Carried to Balance sheet 190.23 470.10

Results of operations and the state of company'’s affairs

During the year under review the Company has achieved revenue from operations of Rs.
8749.30 Lacs as against the turnover of previous year amounting to Rs 9339.46 Lacs. Further
the Company has earned net profit of Rs. 47.52 Lacs/-as compared to the profit after tax Rs.
384.71 Lacs earned in the previous year. The said decrease in profit is primarily due to
significant increase in human resources and cost of marketing and research and development
activities during the year under review.

2. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION
OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR
OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF
THE REPORT

BATTREELECTRIC MOBILITY PVT. LTD.

Khasra No. 351, 80 Feet Road, Vinayak City, Guru Marg, Sirsi Road, Neemera, Bindayaka, Jaipur (Raj.) 302012
hello@battre.in | +91 8306060666 | www.battre.in | CIN : U29100RJ2017PTC059452



Np material changes and commitments have occurred after the close of the year till the date of
this Report, which affect the financial position of the Company.

3. DIVIDEND

With a view to conserve resources, the directors of the company do not recommend any

dividend.

4, CHANGE IN THE NATURE OF BUSINESS, IF ANY

There was no change in the nature of business of the Company during the year under review.

5. RESERVES

Current year profits has been transferred to Reserve and Surplus of the Company.

Fourteen (14) meetings of the Board of Directors were held during the year as per following

6. MEETINGS OF THE BOARD
details: ) )

|'s. iDa’ce of Total of |

No. meeting Directors on the  No.

i Date of Meeting attended

VI |

1 |27. 04 2022 3 3

2. 05 052022 3 2

3 | 21 052022 3 2

4. | 06.06. 2022 3 2

5. | 23 062022 3 2

6. | 119.07.2022 3 2
7. |12082022 3 | 2
R S— - b
'8. |29. 08.2022 3 |3

9 L | 15.00. 2022 3 '3

10 \21 102022 3 '3
11 T104 112022 3 2
12 23. 01.2023 3 3
'13.22.02.2023 3 3
il i e —
'14. 1 31.03.2023 3 32

, 100

% of

of Dlrectors | Attendance

‘6667



7.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS
IN FUTURE:

The Company has a pending litigation with CESTAT, New Delhi, consequent upon passing of
an Order No. 10/2022/SG/Pr. Commr/ICD-Import/TKD dated 27.04.2022 by the Principal
Commissioner of Customs (ICD, Import), TKD, New Delhi for short payment of custom duty
of Rs. 552.1 Lacs in the matter of classification of imported goods. The Company’s legal
counsel is of the opinion that the chances of losing the Appeal filed by the Company before
the Hon’ble CESTAT, New Delhi against the aforesaid Order, are remote.

8. SUBSIDIARY COMPANY/ JOINT VENTURES/ASSOCIATE COMPANIES

As on March 31, 2023, the Company does not have any subsidiary/Joint ventures/Associate
Companies. None of the Companies ceased to be its Subsidiaries, joint ventures or associate
companies during the year under review.

9. STATUTORY AUDITOR & AUDIT REPORT

M/s Goyal & Company, Chartered Accountants of Jaipur (Firm Registration No. 014948C),
were appointed as the Statutory Auditors of the Company in terms of provisions of Section
139(1) of the Companies Act, 2013 were appointed for the period of five years in the First
Annual General Meeting for the financial year 2017-2018 to hold office for a consecutive
period of 5 years from the conclusion of first annual general meeting till the conclusion of
the 6"Annual General Meeting for the financial year 2022-23. Accordingly tenure of their
appointment as the Statutory Auditors of the Company shall expire on the conclusion of
ensuing Annual General Meeting to be held for the financial year 2022-23,

It may be noted that pursuant to the provisions of sub section 1 of Section 139 of the
Companies Act, 2013 and Rules framed thereunder, the auditor appointed in the General
Meeting shall hold office till the conclusion of sixth Annual General Meeting, with the
meeting wherein such appointment has been made being counted as the first meeting. So
the Board of Directors recommends appointment of M/s Goyal & Company, Chartered
Accountants for a further period of five years at the ensuing annual general meeting.

They have confirmed their eligibility to the effect that their appointment, if made would be
within the prescribed limits under the Act and that they are not disqualified for re-
appointment.

Keeping in consideration the qualification and experience of M/s Goyal & Company,
Chartered Accountants), commensurate with the size and requirements of the Company, the
directors recommend their re appointment as the Statutory Auditors of the Company at the
ensuing Annual General Meeting for the period of five years from the conclusion of ensuing
Annual General Meeting till the conclusion of annual general meeting to be held for the
financial year 2027-28.



10.

11.

12.

13.

The Company has received the Auditor’s Report and Audited Financial Statements of the
Company for the financial year ended 31+ March, 2023 from the Statutory Auditors, M/s
Goyal & Company, Chartered Accountants and forms part of this Annual Report. There are
no qualifications, reservation or adverse remarks made by the Statutory Auditors in their

report.

REPORTING OF FRAUDS BY AUDITORS

During the year under review, the Statutory Auditor has not reported, under Section
143(12) of the Companies Act, 2013, any instances of fraud committed against the Company
by its officers or employees, the details of which would need to be mentioned in the Board'’s

report.

CHANGES IN DIRECTORS OR KEY MANAGERIAL PERSONNEL

Mr. Gajendra Pal Singh Chandel, having DIN 01523583, was appointed by the Board of
Directors of the Company as an Additional Director in its meeting held on 30® March, 2022
to hold office as such with immediate effect till the date of the next Annual General Meeting
or the last date on which the annual general meeting should have been held whichever is
earlier. So his tenure as Additional Director of the Company expired at the Annual General
Meeting held on 30* September, 2022 for the financial year 2021-2022 and accordingly he
was appointed as director by the members of the Company in the said Annual General

Meeting.

Mr. Nishant Arora, holing PAN AFMPA3558C, was appointed as Chief Financial Officer (CFO)
by the Board of directors of the Company in its meeting held on 05* May, 2022 to hold office

as such with effect from 01+ July, 2022

There were no other changes in the composition of the Board of Directors of the Company.

None of the Directors are disqualified under Section 164(1) or Section 164(2) of the
Companies Act, 2013.

DEPOSITS

The Company has not invited/accepted any deposits from the public during the year ended
March 31, 2023. There were no unclaimed or unpaid deposits as on March 31, 2023.

CORPORATE SOCIAL RESPONSIBILITY:

The Corporate Social Responsibility Policy of the Company was adopted by the Board of
Directors of the Company during the year under review in line with the provisions of
Section 135 of the Companies Act, 2013 and rules framed thereunder with the vision to
actively contribute towards Ensuring Environmental Sustainability, Ecological balance,
Conservation of natural resources and maintaining quality of Soil, Air and Water etc. and is
available on the website of the Company ie.



https://drive.google.com/file/d/183X9QnQrs5alq]3V]WpOCATQDONgHSVK/view?usp=sharing

As a part of its initiative under Corporate Social Responsibility (CSR), the Company has
made a contribution of Rs. 4,30,000/- (Rupees Four Lacs Thirty Thousand only) to Lung
Care Foundation, B -4/66, 2™ Floor, Safdarjung Enclave, Delhi - 110049, an entity registered
with Registrar of Companies, Ministry of Corporate Affairs, for undertaking CSR activities
and the Registration number is CSR00001074, towards Corporate Social Responsibility
(CSR) activities as per CSR Policy of the Company and recognized broadly under Schedule
VII of the Companies Act, 2013 read with Companies (Corporate Social Responsibility
Policy) Rules, 2014 and read with the Company’s CSR Policy and Annual Action Plan drawn
in pursuance of the Company’s CSR Policy. The CSR activities as detailed in Note No. 29(2)
of Financial Statements have been carried out in and around the local areas where the
Company operates mainly in Rajasthan and Delhi and nearby localities.

The Annual Report on CSR activities as required under the Companies (Corporate Social
Responsibility Policy) Rules, 2014 is given in Annexure-1 which is attached hereto and
forms a part of the Directors’ Report.

14. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section 134(3)(C) of the Companies Act, 2013 with
respect to Directors' Responsibility Statement, it is hereby confirmed that:

a. in the preparation of the annual accounts for the year ended March 31, 2023, the
applicable accounting standards had been followed and there were no material
departures from the same;

b. the Directors had selected such accounting policies and applied them consistently
and made judgements and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at March 31, 2023 and of
the profit and loss of the Company for the year ended on that date;

c. the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

. the Directors had prepared the annual accounts on a 'going concern' basis; and

e. the Directors had devised proper systems to ensure compliance with the provisions

of all applicable laws and that such systems were adequate and operating

effectively.

15. INTERNAL FINANCIAL CONTROLS

The Company had laid down Internal Financial Controls and such internal financial controls
are adequate with reference to the Financial Statements and were operating effectively.

16. DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under Secfion 149(4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no
declaration has been obtained and the statement regarding opinion of the Board with



regard to integrity, expertise and experience (including the proficiency) of the independent
directors is not applicable.

17.COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION INCLUDING

18.

19.

20.

21.

22.

23.

CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES,

INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-
SECTION (3) OF SECTION 178

The Company was not required to constitute a Nomination and Remuneration Committee
under Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies (Meetings of
Board and its Powers) Rules, 2014 and Stakeholders Relationship Committee under Section
178(5) of the Companies Act, 2013.

AUDIT COMMITTEE AND VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2014 are not applicable to the
Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review, the Company has not advanced any loans/ given guarantees/
made investments falling under purview of provisions of Section 186.

PARTICULARS OF EMPLOYEES

In terms of the provisions of Section 197(12) of the Act read with Rules 5(2) and 5(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, there
are no employees in the Company, drawing remuneration in excess of the limits set out in
the said rules

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

During the year, the company had not entered into any contract / arrangement /
transaction with related parties under in sub-section (1) of section 188 of the Companies
Act, 2013.

ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3) (a) of the Companies Act, 2013, the
Annual Return as on March 31, 2023 is available on the Company’s website at
https://drive.google.com/file/d/11e8D65qBZFEIs3wYzLtt4zASP30p)2jf/view?usp=sharing

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

EARNINGS AND OUTGO:




Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy
L. the steps taken or impact on conservation of energy: The operations of the Company
are not much energy intensive. However adequate measures have been taken to
conserve energy wherever possible by using energy efficient office equipments. The
financial impact of these measures is not material.
ii. the steps taken by the company for utilizing alternate sources of energy: N.A.
lii. the capital investment on energy conservation equipments: N.A.

(B) Technology absorption:
i. the efforts made towards technology absorption: N.A.
ii. the benefits derived like product improvement, cost reduction, product
development or import substitution:

New product launched which is purely made in India with FAME II subsidy benefit
receivable from Government of India having one of the highest domestic value
additions under high speed EV Two Wheeler

ili. in case of imported technology (imported during the last three years reckoned from
the beginning of the financial year)-: N.A.

iv. the expenditure incurred on Research and Development: details as below
Amount in
RS.
Research & Development Expenses 2,47,275.22

Salary and stipend of Research and 47,84,180.00

Development Employees

Total expenditure 50,31,455.22

(C) Foreign exchange earnings and Outgo-
The Foreign Exchange earned in terms of actual inflows during the year and the Foreign
Exchange outgo during the year in terms of actual outflows is as follows:

Current Year Previous Year
Foreign Exchange Earnings: NIL NIL
Foreign Exchange outgo : Rs. 1494.55 Lacs Rs. 3038.52 Lacs

24, DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

The Company is committed to provide a safe and conducive work environment to its
Employees.



g to the constitution of Internal Complaints

The company has complied with provisions relatin
hibition

Committee under the Sexual Harassment of Women at Workplace (Prevention, Pro
and Redressal) Act, 2013 [14 of 2013].

Your Directors further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013.

25. RISK MANAGEMENT
A statement indicating development and implementation of a risk
company including identification therein of elements of risk, if any,
Board may threaten the existence of the company:

management policy for the
this in the opinion of the

The Company manages monitors and reports on the principal risks and uncertainties that can

impact its ability to achieve its strategic objectives.

26. SHARE CAPITAL

A) Issue of equity shares with differential rights
Not applicable

B) Issue of sweat equity shares
Not applicable

C) ISSUE OF BONUS SHARES

During the year under review, the Board of directors of the Company issued Bonus shares in the
ratio of 300:1 to the shareholders of the Company with the approval of members of the Company
accorded by way of special resolution passed in the 5* Annual General Meeting held on 30*

September, 2022.

D) Employees' Stock Option Scheme

Pursuant to the provisions of Section 62(1)(b) and all other provisions if any, of the Companies Act
2013 and the rules framed there under (including any modification or re-enactment thereof for the
time being in force), the Company has approved Battreelectric Mobility Private Limited Employees
Stock Option Plan 2021 (hereinafter referred to as “The Plan” or “the ESOP Scheme 202 1"), with the
approval of members of the Company accorded in the Extra Ordinary General Meeting held on 27*
July, 2021 authorizing creation, granting, issuance and allotment of not more than 1,082 (One
Thousand and Eighty Two Only ) employee stock options (‘ESOPs”) to the eligible employees of the
Company, exercisable into not more than 1,082 (One Thousand and Eighty Two Only ) Equity
Shares of the Company, under the Plan. The ESOP Scheme, 2021 was modified by increasing the
ESOP Pool from 1,082 (One Thousand and Eighty Two Only) Equity Shares of the Company of Rs.
10/- each to 3,25,682 (Three Lacs Twenty Five Thousand Six Hundred and Eighty Two only) Equity
Shares of the Company of Rs. 10/- each, consequent upon issue of Bonus shares in the ratio of



300:1, with the approval of members of the Company accorded by way of Special Resolution passed
in the Annual General Meeting held on 30" September, 2022.

Information pursuant to Rule 12(9) of the Companies (Issue of Shares & Debenture) Rules, 2014 is
as follows:

(a) options granted :700 pre Bonus Issue and 90,750 post Bonus Issue (373 on dated 10®
September, 2021, 130 on 27% April, 2022, 197 on 29* August, 2022, 39100
on 22.02.2023 and 51,650 on 16" September, 2023)

Consequent upon Bonus issue of shares in the ratio of 300:1, additional
185100 options were granted to all the Participants

(b) options vested : 21,672

(c) options exercised : NIL

(d) the total number of shares arising as a result of exercise of option : Not applicable
(e) options lapsed : 83 pre bonus and 53573 post bonus

(f) the exercise price : Rs. 10/- (Rupees Ten) per option/ share

(g) variation of terms of options: Not applicable

(h) money realized by exercise of options : Not applicable

(i) total number of options in force : 222894

(j) employee wise details of options granted to;-

(i) key managerial personnel; As per Annexure 2

(i) any other employee who receives a grant of options in any one year of option amounting to five
percent or more of options granted during that year : As per Annexure 2

(iii) identified employees who were granted option, during ény one year, equal to or exceeding one
percent of the issued capital (excluding outstanding warrants and conversions) of the Company at

the time of grant : Not applicable

E) Provision of money by company for purchase of its ‘'own shares by employees or by

trustees for the benefit of employees

Not applicable

F) Sub-division of Share Capital

Not applicable



27.

28.

29.

30.

31.

COST RECORDS AND COST AUDIT

Maintenance of cost records and requirement of cost audit as prescribed under the provis.iqns of
section 148(1) of the Companies Act 2013 are not applicable for the business activities carried out
by the Company.

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE

INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONGWITH
THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR

No application has been made under the Insolvency and Bankruptcy Code; hence the requirement
to disclose the details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 during the year alongwith their status as at the end of the financial year is
not applicable.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONETIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

Not applicable

SECRETARIAL AUDIT REPORT
The Company does not fall under the purview of provisions of Section 204 of the Companies Act,
2013.
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Annexure 1
ANNUAL REPORT ON CSR ACTIVITIES FOR FINANCIAL YEAR ENDED ON MARCH 31, 2023
1. Brief outline on CSR Policy of the Company:

Battreelectric Mobility Private Limited (“The Company/BEMPL/Battre”) has formulated its CSR Policy in line with the
provisions of Section 135 of the Companies Act, 2013 and rules framed thereunder with the vision to utilize its
resources to protect the environment, and enrich community life. Through a combination of grants, sponsorships, and
volunteer support, Battre works to contribute to harmonious and sustainable development of society and planet, while
improving the quality of life of the community and the society.. The CSR Policy is disclosed on the website of the
Company.

2. Composition of CSR Committee:

As per provisions of sub section (9) of Section 135, where the amount to be spent by a Company under sub-section
(5) does not exceed fifty lakh rupees, the requirement under sub-section (1) for constitution of the Corporate Social
Responsibility Committee shall not be applicable and the functions of such Committee provided under this sub
section shall, in such cases, be discharged by the Board of Directors of such company. Hence in case of the
Company, the CSR Committee was not required to be constituted and the functions of CSR Committee were
discharged by the Board of Directors of the Company during the financial year 2022-23.

3. Provide the web-link(s) where Composition of CSR committee, CSR Policy and CSR projects approved by
the Board are disclosed on the website of the Company:

Web link for CSR Policy- .
https:l/drive.qoogle.com/file/d/‘T83X90nQrsSaIqJSVJWpOCATQDONqHSVK/view?usp=sharing

Web link for CSR Committee:
Mpszlldrive.google.comlﬁle/dmcGCvsCuOOyrIbzbrAFCthpo26Iym8UK/view?usp=sharing

Web link for CSR Project/Annual Action Plan
https://drive.google.com/file/d/1S bWopl5spb3iT4ARR1M1 S5RwEEofYPU8/view?usp=sharing

4. Provide the executive summary along with web-links(s) of Impact Assessment of CSR projects carried out
in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014,
if applicable:

Not applicable to the Company

5. (a) Average net profit of the Company as per sub - section (5) of Section 135: Rs. 2,13,60,627/-

(b} Two percent of average net profit of the Company as per sub - section (5) of Section 135: Rs. 4,27,213/-

(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial years: * Not
applicable to the Company

(d) Amount required to be set off for the financial year, if any: Not applicable to the Company

(e) Total CSR obligation for the financial year (5b+5c-5d): Rs. 4,27,213/-

6. (a) Amount spent on CSR Projects (both ongoing and other than ongoing Project): Rs. 4,30,000/-
(b) Amount spent in Administrative Overheads: NIL

(c) Amount spent on Impact Assessment, if applicable: Not Applicable



(d) Total amount spent for the Financial Year (6a+6b+6c): Rs. 4,30,000/-

(e) CSR amount spent or unspent for the Financial Year:

Total Amount

Amount Unspent ('In Rs.)

Spent for the e
FiF:-.ancim Year Total Amount transferred to Unspent | Amount transferred to any flfnd specified ! under
('in Rs.) CSR Account as per sub-section (6) of | Schedule VIl as per second proviso to sub section (5)
section 135 of section 135
Amount Date of transfer | Name of the Fund Amount Date of transfer
4,30,000 Not Applicable Not Applicable

(f) Excess amount for set off, if any:

SI. | Particular Amount
No. (‘in Rs.)
(i) | Two percent of average net profit of the Company as per sub-section (5) of Section 135. 4,27,213
(i) | Total amount spent for the Financial Year. 4,30,000
(iii) | Excess amount spent for the Financial Year [(ii)-(i)]. 2,787
(iv) | Surplus arising out of the CSR projects or programmes or activities of the previous Financial Years, if any. N.A.
(V) | Amount available for set off in succeeding Financial Years [(iii) - (iv)]. 2,787
1. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial Years:
Sl. | Preceding Amount Balance Amount Amount transferred Amount Deficienc:
No. | Financial | transferredto | Amountin | spentinthe | to any fund specified remaining to if any
Year(s) Unspent CSR Unspent financial year | under Schedule VIl as be spent in
Account under CSR ('in Rs.) per second proviso to succeeding
sub-section 6 Account Section 135(5), ifany | Financial Years
of Section 135 | under sub- (inRs.)
(inRs.) section 6 of _Amount Date of
Section 135 (inRs.) Transfer
(inRs.)
Not applicable
2. Whether any capital assets have been created or acquired throu

amount spent in the Financial Year (Yes/No): No

If yes, enter the number of Capital assets created/acquired: Not Applicable

Furnish the details relating to such asset(s) so created throu
amount spent in the Financial Year:

Sl

Short Particulars of the

gh Corporate Social Responsibility

gh Corporate Social responsibility

No.

property or asset(s)
(including complete address
and location of the property)

Pincode of | Date of Amount of
the property | Creation | CSR Amount
or asset(s) spent

Details of entity/ Authority/ beneficizr /

of the registered owner

CSR Registration
Number, if

Name | Registere

address:

d

|



I applicable [ i

Not Applicable

(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal
Office/Municipal Corporation/ Gram panchayat are to be specified and also the area of the immovable property
as well as boundaries)

3. Specify the reason(s) if the Company has failed to spend two percent of the average net profit as per
sub section 5 of Section 135: Not Appk eIl

WHOLE TIME r and on_behalf of the Board of {e‘\

DIRECTOR JJ'J\

Whole Time Director Whole Time Direc

(DIN: 07492794) (DIN: 08316626) i

64, Officers Campus Sirsi Road 64, Officers Campus Sirsi Road i

Khatipura, Jhotwara, Jaipur 302012 Khatipura, Jhotwara, Jaipur 302012, ’
Rajasthan, India Rajasthan, India

Place: Jaipur

Date : 16.09.2023

T

e




Battreelectric Mobility Private Limited
CIN: U29100RJ2017PTC059452

Annexure 2
Vesting Schedule
Table A
S.No. |Name of employee Date of Designation No. of options  |9th September, |9th September, (9th Sep ber, |26th April,
Joining granted 2023 2024 2025 2026
1 [Kaushal Bansal 10-Aug-18|Manager - Growth (30 2408 2408 2709 1505
(9030 post
bonus issue)
Vesting Schedule
Table B
S.No. [Name of employee/KMP |Date of Designation No. of options  |28th August, 28th August, 28th August,
Joining granted 2024 2025 2026
1 |Nishant Arora 01-Jul-22|CFO 100 (30100 9030 9030 12040,
post bonus
issue)
Vesting Schedule
Table B
S.No. [Name of employee Date of Designation No. of options  |15th 15th September, [15th
Joining granted September, 2026 September,
2025 2027
1 |Abhishek Kumar 29-May-23|CTO 30100 9030 9030 12040
2 |Sanjay Prem Punjwani 23-Apr-23|Operation 6000 1800 1800 2400
L




Vesting Schedule
Table C
S.No. [Name of employee/KMP |Date of Designation No. of options  |21st February, |21st February, |21st February,
Joining granted 2025 2026 2027
1 |Amit Sharma 16-Jan-23|Chief Business 30100 9030 9030 12040
Officer
Vesting Schedule
Table C
S.No. [Name of employee/KMP |Date of Designation No. of options  |15th 15th September, |15th 15th
Joining granted September, 2025 September, Septembe
2024 2026 r, 2027
1 |Simran Agarwal 18-Aug-23|Finance & Taxation 6000 1500 1500 1500 1500

( Whole Time Director )

DIN: 07492794

64, Officers Campus Sirsi
Road Khatipura,
Jhotwara, Jaipur 302012,
Rajasthan, India

Karnik
( Whole Time
Director)

DIN: 08316626
64, Officers
Campus Sirsi Road
Khatipura,
Jhotwara, Jaipur
302012, Rajasthan,
India
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O/ 225, lind Floor, City Centesr

GOYAL & COMPANY e ohone 0141 4108764

Chartered Accountants E-mail | goyalscompany@qmail com

Independent Auditor’s Report

To the Members of BATTREELECTRIC MOBILITY PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of BATTREELECTRIC MOBILITY PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at 31st March 2023, and the
statement of Profit and Loss and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by Companies Act, 2013 ("the
Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India of the state of affairs of the Company as at 31st March,
2023, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the i ' i
] : : ' Preparation of the other informat
The other information comprises the information included in the Board’s Report incljc;i(:%

report thereon,

Our opinion on the financial statements does not cover the other informati
express any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a materi

this other information: we are required to report that fact. We have nothin
regard.

al misstatement of
g to report in this

Responsibilities of Man

agement and Those Charged with Governance for the Standalone
Financial Statements

the accounting

principles generally accepted in India, including the Accounting Standards
specified under

section 133 of the Act. This responsibility also includes maintenance of

Ppropriate accounting policies: making judgments and estimates
prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

liquidate the Company or to cease operations, or has no realistic alter

Those Board of Directors are also res
process.

native but to do so.
ponsible for overseeing the Company'’s financial reporting

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud

* ldentify and assess the risks of material
th

ment resulting from fraud is
as fraud may involve collusion, forgery,
the override of internal control.

higher than for one resulting from error,
Intentional omissions, misrepresentations, or



e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether

the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit except
statement of current assets, against which company received borrowings from
financial institutions.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

£

-
4
%



d)

e)

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Staterment
dealt with by this Report are in agreement with the hooks of account

In our opinion, the aforesaid financlal statements comply with the fccounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st
March, 2023taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

This report does include report relating to internal financial controls as required
u/s 143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued by
MCA.

With respect to the other matlers 1o be included in the Auditor's report in accordaqce
with the requirements of Sec 197(16) of the Act as amended, we report that Section

197 is not applicable to a private company. Hence reporting as per Section 197(186)
is not required.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given to
us:

(i) The Company has disclosed pending litigations which would impact its financial
position. (See Note No. 31 Part B, Point 8).

(if) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv) (a) The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities (“"Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company ("Ultimate Beneficiaries) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities ("Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and



(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of

Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement.

(v) No dividend have been declared or paid during the year by the company.

For GOYAL & COMPANY
Chartered Accountants
FRN: 0014948C
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Place: JAIPUR (,.\f T MAHESH KUMAR GOYAL
Date: 16/09/2023 . | (PARTNER )
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

(1)

(i)

(a)

(A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment:

(B) The company has maintained proper records showing full particulars of
intangible assets:

(b) According to the information and explanations given to us and on the basis of our

(c)

(d)

examination of the records of the Company, the Property, Plant and Equipment
have been physically verified by the management at reasonable intervals; no
material discrepancies were noticed on such verification;

According to the information and explanations given to us and on the basis of our
€xamination of the records of the Company, no immovable properties are disclosed
in the financial statements the company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets
during the year Accordingly, the reporting under Clause 3(i)(d) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been
initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there
under.

(a) As explained to us & on the basis of the records examined by us, in our opinion,

physical verification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the
management is appropriate. No discrepancy of 10% or more in the aggregate for
each class of inventory was noticed on physical verification of stocks by the
management as compared to book records.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not been sanctioned
during any point of time of the year, working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of
current assetsand hence reporting under clause 3(ii)(b) of the Order is not
applicable.



(ii)

(iv)

(v)

(vi)

(vii)

(viii)

According to the information and explanations
examination of the records of the company, the
nor provided any guarantee or security or grante
loans, secured or unsecured, to companies, fir

given to us and on the basis of our
company has not made investments in,
d any loans or advances in the nature of

ms, Limited Liability Partnerships or any
other parties during the year. Accordingly, provisions of clause 3(iii)(a), 3(iii)(b), 3(iii)(c),
3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and security,
provisions of section 185 and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits or amounts which are deemed to be

deposits covered under sections 73 to 76 of the Companies Act, 2013. Accordingly,
clause 3(v) of the Order is not applicable.

As per information & explanation given by the management, maintenance of cost

records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act.

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the company, the company is regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues to the appropriate
authorities. According to the information and explanation given to us there were no

outstanding statutory dues as on 31st of March, 2023 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in
sub-clause (a) that have not been deposited on account of any dispute except

following:
[ ‘ Year to which Forum where
, ‘ ‘ Amount . .
' Statute ' Nature of Dues | . the amount the dispute is
; | | (nRs) relates pending
I | | ’
c Custom l

| CESTAT, New
; Tariffs Act, | Custom Duty 552.08 Lacs 2021-2022 Delhi
| 1975 f i

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income Tax Act, 1961 as income during the year.



A

(ix)

(xi)

(xii)

(xiil)

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a
willful defaulter by any bank or financial institution or other lender;

(c) According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for
the purposes for which they were obtained.

(d) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short term basis have been used for long term purposes by the company.

(e) The Company does not hold any investment in any subsidiary, associate or joint
venture (as defined under the Act) during the year ended 31 March 2023
Accordingly, clause 3(ix)(e) is not applicable.

(f) The Company does not hold any investment in any subsidiary, associate or joint
venture (as defined under the Act) during the year ended 31 March 2023.
Accordingly, clause 3(ix)(f) is not applicable.

(@) The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, clause 3(x)(a) of the
Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has made private
placement of 4,793 shares during the year. The requirements of section 42 and
section 62 have been complied with adequately, and funds raised have been used for
the purpose for which funds were raised.

(a) Based on examination of the books and records of the Company and according to the

information and explanations given to us, no fraud by the company or any fraud on
the company has been noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government;

(c) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company.

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xii)(c)
of the Order is not applicable.

In our opinion and according to the information and explanations given to us. all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the financial
statements, as required by the applicable accounting standards:

*

e



(xiv)

(xvi)

(xvii)
(xviii)

(xix)

(xx)

(a) In our opinion and based on our examination, the company does not require to have
an internal audit system. Accordingly, clause 3(xiv)(a), of the Order is not applicable

(b) Based on information and explanations provided to us, no internal audit had been

conducted of the company. Accordingly, clause 3(xiv)(a), of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transactions with directors or persons connected with

him and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable
to the Company.

(@) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934),
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) In our Opinion and based on our examination, the Company has not conducted any
Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable. ,

(¢) In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations given by the management, the Group
does not have more than one CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the financial year
and in the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year and accordingly,
this para is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the

(a) Based on our examination the company has spent the full amount of CSR as required
by the section 135 of the Companies Act, 2013,

(b) There is no amount of CSR expenditure lying unspent at the end of the year. Hence
para (xx)(b) of the Order, is not applicable.



(xxi)  The company is not required to prepare Consolidate financial statement hence this clause
is not applicable.

For GOYAL & COMPANY
Chartered Accountants
FRN- 0014948

Place: JAIPUR 3\ MAHESH KUMAR GOYAL
Date: 16/09/2023 KON (PARTNER )

UDIN: 23U0SY23 B6LwARH 3T9S “MRN: 408423



Annexure ‘B’

Report on Internal Financial Controls with reference to financial statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BATTREELECTRIC
MOBILITY PRIVATE LIMITED (“the Company”) as of March 31, 2023 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, “and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

wrS —

B 8
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anin Internal Financial Controls Over Financial Reporting ’ ‘
xzompgn(;f's internal financial control over financial report’ing is a process designed to prowde
reasonable assurance regarding the reliability of financial reporting and the preparat;on_of
financial statements for external purposes in accordance vyith gene_rally accepted accouqtu_ng
principles. A company's internal financial control over financial reporting includes those policies
and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permlt
preparation of financial statements in accordance with generally accgpted accounthg
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For GOYAL & COMPANY
Chartered Accountants
FRN: 0014948C
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Place: JAIPUR 2 MAHESH KUMAR G
Date: 16/09/2023 .-~ “(PARTNER) OvAL
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BATTREELECTRIC MOBILITY PRIVATE LIMITED
KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)

CIN : U29100RJ2017PTC059452

Balance Sheet as at 31st March 2023

(F.Y. 2022-2023)

T inlLacs

| Particulars ,‘ N"o“ | As at 31st March 2023 | As at 31stMarch 2022 |
EQUITY AND LIABILITIES i | | |
Shareholder's funds | ’ I l
; Share capital 1| 32865 1.08
| Reserves and surplus 2 1 597.27 l §552.54
I Money received against share warrants | | Nil | Nil|
| I 926.23 55‘3..52
Share application money pending ' ] Nil Nll.
allotment | |
[
Non-<current liabilities | |
Long-term borrowings 3 | 44406 37"'75i
| Deferred tax liabiliies (Net) ' 4 | Nil 1'83‘
i Other long term liabilties : Nil :J’ ‘
| oro | Nil |
i Long-term provisions ‘ 5 “4_05? S7E59]
l Current liabilities !
% Short-term borrowings 6 | 875.06 41835
l Trade payables i 7 !
' (A) Micro enterprises and small enterprises | ;‘ Ni Nil
; (8) Others ; : 1.156.97 105.04
l Other current lizbiliies | 8 551.23| 112.68
i Short-term provisions s 27.681 11.51
[ | i 2,620.93 643.60
. TOTAL z 3,991.22] 1,578.81
| ASSETS ]
Non-current assets | |
Property, Plant and Equipment anc ‘
Intangible assets [ ° i
Property, Plant and Equipment ] I 293.63 36.35
Intangitle assets [ 20.58 2483
Capitzl work-in-Progress i’ [ Ni 33.41)
Intangible assets under develcpment I i §93.44 27.95§
Non-current investments [ 10 E 2583 15281
Deferred tax assets (net) | 4 | 0.22 Ni|
Long-term lozns and advances ' 1 U Ni N
Other non-current assels 2 N 74.41| 8.8¢/
514.10] 152.36|
e “Current assets ‘ HOT 325 | ]
Curfenf ;nvestments 2 | = '1‘ 5“50':: Nil|
[ dmarppies . 18 /18508 523.47
N "% {Eceivables : 7 ‘ 14| LT .0 5520 23.82
+ £hgind cash equivalents ‘ 15 1 g " 5150 220.02|
T4 3 SohAErm loans 2nd advancés 'f 11| 98.00 341_431
| 7 <<—=ofher cumrent assets [ 16 | 1,621.49)| 318.01|
_I | 347713 1-‘26-‘5E
TOTAL | 3,991.22 1_57&3?

The accompanying notes are an intsgra! part of

As

For GOYAL & COMPANY

Ch

(FRN: 0014343C)
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BATTREELECTRIC MOBILITY PRIVATE LIMITED
KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)
CIN : U29100RJ2017PTC059452

(F.Y. 2022-2023)

Statement of Profit and loss for the year ended 31st March 2023 < In Lacs
Particulars Note | 31st March 2023 | 31st March 2022
Revenue L
Revenue from operations 17 8,749.30 9,339.46
Less: Excise duly Nil Nil
Net Sales 8,749.30 9,339.46
Other income 18 57.50 57.75
Total Incomae 8,806.80 9,397.21
Expenses
Cost of matenrial Consumed 19 7,733.68 6,749.10
Purchase of stock-n-trade Nil NIl
Changes in inventories 20 (835.27) 42.81
Employee benefit expenses 21 386.25 262.69
Finance costs 22 117.54 79.00
Depreciation and amortization expenses 23 65.00 10.26
Other expenses 24 1,267.64 1,738.14

Total expenses 8,734.83 8,882.01

aP;:ﬁ't.:elore exceptional, extraordinary and prior perlod Items 71.97 515.21
Exceptional items Nil Nil

Profit before extraordinary and prior period items and tax 71.97 515.21
Extraordinary items 25 Nil Nil
Pnor penod item Nil Nil

Profit before tax 71.97 515.21

Tax expenses
Current tax 26 28.50 130.12
Deferred tax 27 (2.05) 0.37
Excess/short provision ralating earlier year lax Nil NIl

Profit(Loss) for the period 47.52 384.71

Earnings per share (in Rs.)

Basic 28 )
Before exlraordinary Items 1.45 11.71
After extraordinary Adjustment 145 11.71

Diluted
Before exlraordinary ltems 145 1.7
After extraordinary Adjustment 145 1.71

i\.‘ft 7l

The accompanying notes are an Integral part of the financlal statements.
—_—

As per our report of even date

For GOYAL & COMPANY )
Chartered Accountants
(FRN: 0014948C) |

,/ *'l L \{,*\

.

MRN: 408423
Place: JAIPUR
. Date: 16/09/2023

Director
DIN: 01523583
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BATTREELECTRIC MOBILITY PRIVATE LIMITED
KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)
CIN : U29100RJ2017PTC059452

(F.Y. 2022-2023)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023 T InLacs
~_ PARTICULARS 31st March 2023 | 31st March 2022
A Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as per 71.97 515.21
Statement of Profit and Loss) .
Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses 65.00 10.26
Finance Cost 117.54 79.00
Interest received (1.07) (0.70
Operating profits before Working Capital Changes 253.44 603.77
Adjusted For:
(Increase) / Decrease in trade receivables (31.38) 19.31
Increase / (Decrease) in trade payables 1,051.93 77.50
(Increase) / Decrease in inventories (1,127.77) (415.97)
Increase / (Decrease) in other current liabilities 447.35 (44.69)
(Increase) / Decrease in Short Term Loans & Advances 243.44 (188.75)
(Increase) / Decrease in other current assets (1,303.47) (182.86
Cash generated from Operations T (466.47) (131.69)
Income Tax (Paid) / Refund (9.16) (19.69)
Net Cash flow from Operating Activities (A) (475.63) (151.38)
B. |Cash Flow From Investing Activities -
Purchase of tangible assets (311.67) (73.34)
Proceeds from sales of tangible assets 38.41 Nil
Non Current Investments / (Purchased) sold (10.55) (15.28)
Interest Received 1.07 0.70
Proceeds from sales of intangible assets 15.56 Nil
Purchase of intangible assets (90.70) (45.89)
Other Inflow / (Outflows) of cash (67.57) (1.35)
Net Cash used in Investing Activities (B) (425.45) (135.15)
C. Cash Flow From Financing Activities
Finance Cost (117.54) (79.00)
Increase in / (Repayment) of Short term Borrowings 455.71 240.83
Increase in / (Repayment) of Long term borrowings 69.30 336.86
Increase / (Decrease) in share capital 652.48 Nil
Other Inflows / (Outflows) of cash (327.39) Nil
Net Cash used in Financing Activities (C) 732.56 498.69
D. :tilgc:eg)se I (Decrease) in Cash & Cash Equivalents (168.52) 212.16
E. Cash & Cash Equivalents at the Beginning of the period 220.02 7.86
F. Cash & Cash Equivalents at the End of the perlod (D + 51.50 220.02

E)

The accompanying notes are an Integral part of tha financlal statements.

As per our report of even date
For GOYAL & COMPANY
Chartered Accountants

(FRN: 0014948C) | /. ¢

(k{\’{\lé\

MAHESH &umm G
PARTNER /

. MRN: 408

* . Place?, P7U
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Y. 2022-2023)
BATTREELECTRIC MOBILITY PRIVATE LIMITED (F

KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)
CIN : U29100RJ2017PTC059452

Notes to FInanclal statements for the year ended 31st March 2023

The previous year flgures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

< In Lacs
. 1 Share Capital

Hote No. 191 : ) As at 31st March | As at 31st March
Particulars 2023 2022
Authorised
5000000 (31/03/2022:15000) Equity shares of Rs. 10.00/- par value 500.00 1.50
Issued .6
3289518 (31/03/2022:10825) Equity shares of Rs. 10.00/- par value 328.95 .
Subscribed and pald-up 1.08
32895186 (31/03/2022:10825) Equity shares of Rs. 10.00/- par value 328.95 -
Total 328.95 1.08
Reconciliation of the Shares outstanding at the beginning and at the end of the year Z inlLacs

As at 31st March 2023 As at 31st March 2022
Faiityshares No. of Shares Amount No. of Shares Amount
At the beginning of the period 10,825 1.08 10,825 1.08
Issued during the Period .
Bonus issue 32,73,900 327.39 Nil Nil
Private Placement 4.793 0.48 Nil Nil
Outstanding at end of the perlod 32,89,518 328.95 10,825 1.08

Right, Preferences and Restriction attached to shares

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible fgr one vple
per share held. The dividend proposed by the board of direclors is subjecl to the approval of the shareholders in ensuing
Annual General Meeting, except in case of inlerim dividend Inthe event of liquidation, the Equity shareholders are eligible to
receive lhe remaining assels of the company afler distribution of all preferential amounts, in proportion to their shareholding.

Details of shareholders holding more than 5% shares in the company

As at 31st March 2023 As at 31st March 2022
Type of Share Name of Shareholders No. of % of No. of % of
Shares Holding Shares Holding
Equity [NV: 10.00] |NISHCHAL CHOUDHARY 12,57,578 38.23 4,239 39.16
Equity [NV: 10.00) | GAJENDER PAL SINGH 2,00,466 6.09 629 5.81
Equity [NV: 10.00] | PANKAJ TARACHAND SHARMA 5,06,282 15.39 1,682 15.54
Equity [NV: 10.00] | KSHITIJA NISHCHAL KARNIK 10.14,370 30.84 3,400 31.41
- Total : 29,78,696 90.55 9,950 91.92
Aggregate no. of shares allotted as fully pald up In bonus
Aggregate Shares In Last 5
Particulars Years
RN C.Y. | P.Y.
Equity Shares
Fully paid up by way of bonus shafes 32,73,900]
BT EERT R B

VWHOLE TIME
DIRECTOR



BATTREELECTRIC MOBILITY PRIVATE LIMITED (F.Y. 2022-2023)
KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)
CIN : U29100RJ2017PTC059452

Details of shares held by Promoters

Current Year Previous Year -l
Particulars Shares at Shares at s at end ]
beginning Shares atend % beglnning Ehare Ch;/:»ga
Pr::":.t" Particulars | Number % Number % Change | \\imber % Number %

253533% 53‘.%'8’ IINV' 4.239 3918 12,57.578 3823 093 3,939 36.39 4,239 39.18 2.77
KSHITIJA

NISHCHAL 'Eg\&')yerV 34001 3141| 1014370|  a084| 057 3400]  3141| 3400|3141 0.00
KARNIK N

PANKAJ ]

TARACHAND (30l NV 1682 1554) s06282|  1539| 015|162  1554|  1662|  1554|  0.00
SHARMA !
Eﬁiﬁé‘m % lgg’[nv 300 27| 90.300 2735|002 300 277 300 277 .00
Total 9,621 20,68,530 9,321 9.621

Note No. 2 Reserves and surplus ¥ InLacs
Particulars ] As at 31st March 2023 | As at 31st March 2022
Surplus

Opening Balance 470.10 - 85.39
Add: Profit for the year 47.52 384.71
Less: Issue of Bonus Shares (327.39) NIl
Closing Balance 190.23 470.10
Securitiss premium

Opening Balance 82.43 82.43
Add: Addition during the year 324.61 _ .. Ni
Less : Deletion during the year “Nil Nil
Closing Balance 407.04 82.43
Balance carrled to balance sheet 597,27 552.53

FRN 014948C
JAIPUR
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BATTREELECTRIC MOBILITY PRIVATE LIMITED (F.Y. 2022-2023)

KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)
CIN : U29100RJ2017PTC059452

Note No. 3 Long-term borrowings . x inLacs
r - As at 31st March 2023 As at 31st March 2022
Particulars Current Current Total
Non-Current Maturltles Total Non-Current Maturitles
Term Loan - From banks .
AXIS BANK LIMITED 14.38 17.21 31.59 34.29 12.13 46.42
unsecured
HDFC BANK LIMITED 45.36 22.72 66.08 27.31 16.85 44.16
unsecured
ICICI BANIE LIMITED 19.43 20.39 39.82 42.89 14.54 57.43
unsecured
IDFC FIRST BANK LIMITED 48.23
unsecured 16.28 17.12 33.40 36.08 1217
KOTAK MAHINDRA BANK 47.79
LIMITED unsecured 16.22 16.97 33.18 3564 12.15 ‘
Standard Chartered Bank " Nil
unsecured i _1289] 4788 6048| N Nil
124.56 142.00 266.56 176.20 67.84 244.03
Term Loan - From Others
FULLERTON INDIA CREDIT
COMPANY LIMITED 16 20 16.96 33.16 35.19 12.58 471.77
unsecured S | O —
~16.20 16.96 33.18 35.19 12.58 41,77
Deposits
Secunty Deposit from Dealers ; i
unsecured 303.31 Nil 303.31 163.37 Nil 163.37
303.31 Nil 303.31 163.37 Nil 163.37
The Above Amount Includes ) B 5.
Unsecured Borrowings 444,06 158.96 603.03 374.76 80.41 455.17
Amount Disclosed Under the Bt e,
Head "Short Term ‘.(15896)[ «  (158.96) (80.41) (80.41)
| Borrowings”"(Note No. 6) B
Net Amount 444,06 0 444,06 374.76 0 374.76
Term of Repayment of Loan g

"The unsecured loan from Standard Chartered .\B'an‘k carrjes'inle'resl @ 13.50% lo'p.'a. The loan is rep'a)}afJI'e in 19
installmenys of Rs. 440635.00 each, along with interest_irem the date of sanction.

The upsecured qan from AXIS BANK LIMITED carrlesjnterest @ 15% to p.a. The loan Is repayable in 36 installments of Rs.’
173327.00 each, Jlang with interest, from the date of sanction.

| The unsgéurbd foah from HDFC BANK LIMITED carries interest @ 13.50% to p.a. Tha loan is repayable in 36 instaliments of
‘Rs. 254515.00 egﬂ#along with Interest, from the date of sanction.

The uhgecured J4an from ICICI BANK LIMITED carries.interest @ 14.75% lo p.a. The loan is repayable in 36 instaliments of
Rs. 207678700 each./along wilh inleres!, from the dale of sariction.

The unseclyed loan from IDFC FIRST BANK LIMITED carries interest @ 14.50% o p.a. The loan is repayable in 36
installments of Rs. 173826.00 each, along with interes!, from the date of sanction.

The unsecured loan from KOTAK MAHINDRA BANK LIMITED carries interest @ 15.10% to p.a. The Ioan is repayable in 36
installments of Rs. 173572.00 each, along with interest, from the dale of sanction.

The unsecured loan from FULLERTON INDIA CREDIT COMPANY LIMITED carries interest @ 15.00% to p.a. The loan s
repayable in 36 installments of Rs. 173327.00 each, along with interes, from the date of sanction,

Secunty Deposits from dealers is agains! the contract of déalership of the company. These securities does not carry any
interes! or liability to pay a periodic installments whatsoever.

Note No. 4 Deferred Tax

< In Lacs
Particulars As at 31st March 2023 As at 31st March 2022
Deferred tax liability Nil 183
Deferred tax assets 0.22
Net deferred tax assets 0.22
Net deferred tax llability




BATTREELECTRIC MOBILITY PRIVATE LIMITED

KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)

CIN : U29100RJ2017PTC059452

Note No. 5 Provisions

(F.Y. 2022-2023)

< in Lacs

Particulars As at 31st March 2023 As at 31st March 2022
Long-term | Short-term Total Long-term [ Short-term Total
Other provisions
Current lax provision Nil 23.41 23.41 Nil 9.16 9.16
Provision For Expenses Nil 1.27 1.27 Nil 0.36 0.36
Provision for Audit Fee Nil 3,00 3.00 Nil 2.00 2.00
b}g!, o L Nil 27.68 2768) Nl 11.51 1@
Note No. 6 Short-term borrowings < InLacs
Particulars . As at 31st March 2023 _|_As at 31st March 2022
Loans Repayable on Demands - From banks .
HDFC Bank Limited Cash Credit Accounl unsecured 145.67 Nil
Loans and Advances from related parties
Loans from directors and Lheir relatives Unsecured 570.43 338.94
Current maturities of long-term debt 158.96 80.41
Total 875.08 419.35
: = in Lacs

Note No. G(a) Loans from directors and thelr relatives Unsecured -~ ~

Particalars ~ .\ As at 31st March 2023 | _As at 31st March 2022
N\ % PR Amodat): 5. Amount
KSHITIJAKARN o= - 125.7§| - 93.45
NISHCHATEH JQ);{ARY / - 361 ; 245,49
GAJENDRA PA $INAH CHANDEL [ : [o 2 6514 Nil
PusHHEHQquARY ; Lt S
[Total = 2 570.43 338.94
Note No. 7 Trade payables <s.! < In Lacs
Particulars As at 31st March 2023 As at31st March 2022
(B) Others 1,156.97 105.04
Total 1,156.97 105.04
Trade Payables Ageing Schedule
Currant Year Previous Year
Particular [Less than 1.5 vears | 23 ears | M43 1" Tota 'T':’Y‘r’;a" 12 Years | 23 Years | Y5312 Toua
MSME Nl Nil Nl Nil Nil Nl Nil Nil Nil
Others 115506 _ 1.00 Nil Nil| 115697 10504 Nil NI Nil|  105.04
g?::-ﬁ%M € Nil Nil Nil Nil Nil L\,\owﬁ‘\nu Nil Nl Nil
g‘li‘i'i':d‘ Nil Nil Nil Nil :Q' / Nil| N\ - Nl Ni Nil Nit




(F.¥. 2022-2023)

BATTREELECTRIC MOBILITY PRIVATE LIMITED

KHASRA 351, 80 FEET ROAD, BINDAYAKA,

CIN : U29100RJ2017PTC059452

JAIPUR (302012)

Note No. 8 Other current llabllitles [ S Intacs

Particulars I ] As at3ist March 2023 [~ As at 31st March 2022

Interest accrued and due on borrowings

Interest accruad but not due e — I or| o 0.45
T e o

Others payables

Stalutory Payables 10.29 11.78

Expenses Payables 36.37 17.21

Advance against sale of goods | §11.50| 83.26

St - - = . 558.16 112.25
N — o Total| 561.2) i 112.69

Note No. 8(a) Statutory Payables T InLacs

[Particulars ~31st March 2023 As at 31st March 2022

TOS Payable o 7.87 10.4

ESI Payable

PF Payable

Total

[
| \FRN 014918
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BATTREELECTRIC MOBILITY PRIVATE LIMITED
KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)

CIN : U29100RJ2017PTC059452

Noto No. 10 Non-current Investments
Particulars

§ As at 31st March 2023
Non-Trade Investment (Valued at cost unlass stated

(F.Y.2022-2023)

_wlinlacs
As at 31st March 2022

otherwise)
Fixed Deposits (long-term unquoted non-trade) 25.63 i
Gross Investment 25.03 B 1528
NetlInvastment i o - 25.63 1520
Note No. 11 Loans and advances h!;(l);i._:ﬁc‘
) As at 318t March 2023 As at 318t Marc
Particulare P - Longterm | Short-torm | Long-torm Short-torm
Capltal Advances T
Unsaecured, consldered good NIl Nil NIl 79.97
Security Deposit
Unsecured, considered good NIl NIl ] 6.00
Other loans and advances
Unsecured, consldered good(Hoead) Nil 9800, Nu 25647
Total o - - il 08.00 NI 341.44
Note No. 11(a) Other loans and advancos ) % InLacs
o | Asat3istMarch2023 |  As at 318t March 2022
Particula e il ST e
= o “Long-term_ " Short-term Long-term Short-term
Advance for supplies N 97.06 Nil 252.25
Advance Salary Nil 089 Nil 3.50
Advance for expenses Nil 0.04 ) Nil 0.71
Total NI 9799 Nil 256.46
Note No. 12 Other non-current assets T In Lacs

Particulars

As at 31st March 2023

As at 31st March 2022

Other Assets
Security Deposits

4.81 6.84
Deferred Revenue Expendilure 69.60 Nil
Total - 74.41 6.84
Note No. 13 Inventories = In Lacs
Particulars As at 31st March 2023 | _As at 31st March 2022
(Valued at cost or NRV unless otherwlise stated)
Finished Goods 10.22 12.33
Raw Material 665.50 504.66
Stores and spares 4.02 6.18
Work in Progress 971.19 Nil
Total 1,650.94 523.17
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BATTREELECTRIC MOBILITY PRIVATE LIMITED
KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)

CIN: U29100RJ2017PTC059452

Note No. 14 Trade receivables
Particulars

As at 31st March 2023 | As at 31st

(F.Y. 2022-2023)

« In Lacs

Secured, Consldered good

Nil

March 2022
Ml

Unsecured, Considered Good

56.21

Doubtful

Nil

Allowance for doubtful receivables
Total

Current Year

Less than 6
months

__Nit
55.21

" outstanding for following periods from due data of payment

6 months - 1

year 1-2 years

2-3 yoars years

More than 3

(i) Undisputed Trade receivables
considered good)

(i) Undisputed Trade Receivables
consldered doubtful)

42.58

8.44 0.77 3.42

NH[

Nil Nil Nil Nil[

Nil ’

(iii) Disputed Trade Receivables
considered good -
(Iv) Disputed Trade Recelvables
considered doubtful

Nil Nil Nil NIt

I

Nil Nil Nil Nil

NIIJ

(v) Prowvision for doubtful
receivables

NIl Nil

Nil Nil

Nil ’

Outstanding for following periods from due date of payment

[

Previous Year

Less than 6
months

6 months - 1
year

More than 3

1-2 years 2-3 years [ yoars

(i) Undisputed Trade receivables
(considered good)

(ii) Undisputed Trade Receivables
considered doubtful)

19.29

Nil NIl

Nil

Nill Nil NIl Nil

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

Nil Nil

Nil Nil

Nil Nil Nil Nil

(v) Provision for doubtful
receivables

Nil Nil NIt Nil Nil

Note No. 15 Cash and cash equivalents

< InLacs

Particulars

As at 31st March 2023

As at 31st March 2022

Balance with banks

Cash held as balance with banks
Cash in hand

Cash held as legal tender

Total

50.00

1.51

218,33

1.69

51.50

220.02

Note No. 16 Other current assets

T in Lacs

Particulars

As at 31st March 2023

As at 31st March 2022

Other Assets

Preliminary Expensés,

Prepaid EXpenses 2. :

Balances with Rev i{g?}uthorities (GST)
Balange with'l Fex Authorities
FAME Subsidy Re wable

Custom Duty Fﬁscév’ab}é

Total

049
14.30(
| hssa:3
v, 075],
1,009.52
41.70

0.99
6.09
310.80
013
Nil

Nil

1,621.49

318.01




BATTREELECTRIC MOBILITY PRIVATE LIMITED

KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)

CIN : U29100RJ2017PTC059452

(F.Y. 2022-2023)

Note No. 17 Revenue from operations ¥ in Lacs
Particulars } 31st March 2023 31st March 2022
Sale of products 8,532.72 9,009.94
Sale of services 216.58 329.53
Net revenue from operations 8,749.30 9,339.47
Note No. 18 Other income = in Lacs
Particulars 31st March 2023 31st March 2022
Interest Income 1.07 0.70
Other non-operating income
Foreign exchange difference income 21.44 21.52
Other receipts 34.99 35.53
56.43 5§7.05
Total 57.50 57.75
Note No. 19 Cost of material Consumed ¥ in Lacs

Particulars

31st March 2023

31st March 2022

Inventory at the beginning

Raw Material 504.66 96.94
Stores Spares 6.18 Nil
510.84 96.94
Add: Purchase
Raw Material 7.873.13 7,143.48
Stores Spares 19.23 18.53
7,892.36 7,163.01
Less: Inventory at the end
Raw Material 665.50 504.66
Stores Spares 4.02 6.18
669.52 510.84
Total 7,733.68 6,749.11

Details of material consumed

31st March 2023

31st March 2022

Raw Material

i é 4 . :
Spares, packaging and olher"coqs_umablas

Indigenous Raw material 6,i64-.3i i ) 4,0:14.61
Imported Raw Material 1,547.98 2,721.75
7,712.29 6,735.76
Stores Spares o
Spares, packaging and other consumables 21.39 13.35
21.39 13.35
Total 7,733.68 6,749.11
Details of inventory 31st March 2023 31st March 2022
Raw Material o .
Indigenous Raw material . .380.84| .. 18837
Imported Raw Material 284.86 338.29
665.50 504.66
Stores Spares
Spares, packaging and other consumables 4.02 6.18
’ 4.02 6.18
Total 669.52 510.84
Details of purchase 31st March 2023 31st March 2022
Raw Material
indigenous Raw material 6,378.58 4,083.44
Imported Raw Material ‘ _1,494.55 3,060.04
P - 111804, °%873.13 714348
Stores Spares Tl r & ’-;;:\\
N4 119.23 19.53

: ( AQTOAANC } ¥19.23

. s
Totalaxe ;L




BATTREELECTRIC MOBILITY PRIVATE LIMITED
KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)

CIN : U29100RJ2017PTC059452

(F.Y. 2022-2023)

Note No. 19 (Contd.) Value of import and indigenous material consumed T inLacs
31st March 2023 31st March '2022
Particulars %to total %to total
Value Consumption e | Consumption |
Raw Material [ | J
Imported 1,647.98 | 20.07 2,721.75 40.41
Indigenous 6,164.31 79.93 4014.01 53.59
7,712.29 100.00 £,735.7¢ 100.00
Stores Spares . | I
Imported Nil| Nil | | pd|
Indigenous 21.39| 100.00 | 13.35 100.00 |
21.39| 100.00 | 13.35] 100.00!
Note No. 20 Changes in inventories X inlzcs
Particulars [ 31st March 2023 31st March 2022 |
Inventory at the end of the year | |
Finished Goods 10.22 1233
Work-in-Progress g971.19 p
Purchase of finished goods 133.81 4427
921.41 1233
Inventory at the beginning of the year [ |
Finished Goods 12.33} 10.28|
) 12.33] 10.25)
(Increase)/decrease in inventories | R
Finished Goods 135.92 4281
Work-in-Progress (871.19)/ M|
(835.27) | 42.21
Note No. 21 Employee benefit expenses T inlacs
Particulars 31st March 2023 31st March 2022
Salaries and Wages ‘ i
Salary 182.47 10545
Bonus to Employees 7.53 16.02|
Other Employse Related Expenses 743 073
Wages 92.87 54 23
Sitting Fees 1.80 |
Salary to Directors 54 43 44_22'
346.59 23475/
Contribution to provident and other fund i
ESI 3.4 252
Provident fund 10.06 5.03|
13.50 761]
Staff welfare Expenses 1
Staff Welfare Expenses 26.16 293&
26.16 20.231
Total 386.25| 262.63|
Note No. 22 Finance costs T inlacs
Particulars 31st March 2023 3istMarch2022 |
-y 107.77 FERT)
> :'r orrowing costs 8.77 29.81)
117.54 | 73.93)




BATTREELECTRIC MOBILITY PRIVATE LIMITED

KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)

CIN : U29100RJ2017PTC059452

Note No. 23 Depreclation and amortization expenses

(F.Y.2022-2023)

= in Lacs

Particulars

31st March 2023

31st March 2022

Depreciation on tangible assets 51.39 102?
Amortisation on Intangible assels 13.60 Nit
Total B 65.00 10.26
Note No. 24 Other expenses T InLacs
Particulars 31st March 2023 31st March 2022
Import Customs and Clearing T 315.81 684.16
Transportation and Carrying 446.63 745.57
Audit fees 3.00 2.00
Commission on sale and purchase of goods 19.46 27.00
Consultancy 20.45 17.10
Corporale Social Responsibility 4.30 Nil
Factory Expenses L7 . .uo 36.87 20.87
Insurance expenses ‘f ‘/“"\ 10.00 1223
Legal expenises Ry 22.41 Nil
Maintenance and Service cosl§" RS s AOTO3AIC 3.3..68 39.06
Miscellaneous, - / 1 9.64 4.48
ce and Adfinistration ‘ \‘/z», 65.13 38.29
Rebates-ad,Discounts , AN . 58.18 91.73
Repdirg' 7 A ST 390 4.21
Research - ;' 50.31 0.87
Sales and Markeling S 157.88 50.59
Total 1,267.64 1,738.14
Note No. 24(a) Import Customs and Clearing ¥ in Lacs
Particulars 31st March 2023 31st March 2022
Clearing House expenses 32.53 66.51
Import and Container Handling Nil 8.72
Shipping Line charges 18.12 42.71
(Custom Duty S 265.17 566.22
Total 315.81 684.16
Note No. 24(b) Transportation and Carrying < inLacs
Particulars 31st March 2023 31st March 2022
Freighl Inwards 45.74 28.25
Shipping Freight 111.95 356.06
Freight Outwards 258.31 331.24
Transportalion expenses 20.39 14.73
Loading and Unloading 10.23 15.29
Total _ 446.63 74557
Note No. 26 Current tax = in Lacs
Particulars 31st March 2023 31st March 2022
Current tax pertaining to current year 26.50 130.12
Total 26.50 130.12
Note No, 27 Deferred tax = inLacs
Particulars 31st March 2023 31st March 2022
Deferred Tax Provision 0.37

Total

037




BATTREELECTRIC MOBILITY PRIVATE LIMITED
KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)

CIN : U29100RJ2017PTC059452

(F.Y. 2022-2023)

Note No. 28 Earnings Per Share ~ _ < InLacs
Before Exiraordinary items | After Extraordina Itemsh
Particulars 31st March | 31stMarch | 31st March | 31stMarc
2023 2022 | . 2023 2022
Basic P T i
Profit after tax (A) 47.52 384.71 47.52 384.71
Weighted average number of shares outstanding 42.84.924 32,84,725 32,84,924 32,84,725
(8) wh Al ) .
Basic EPS (A/B) 1.45 11.71 1.45 1.7
Diluted
Profit after tax (A) 47.52 384.71 47.52 oo
Weighted average number of shares oulstanding 32.84.924 22,864,725 32,84,924 32,684,725
(8) 4 Al
Diluted EPS (A /B) 1.45 11.71 1.45 :(1”7);
Face value per share 10.00 10.00 .
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BATTREELECTRIC MOBILITY PRIVATE LIMITED

KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)
CIN : U29100RJ2017PTC059452

(F.Y. 2022-2023)

Note No. 29 Additional Regulatory Information

1. Ratios
e S —— -
| | C.Y. P.Y. %
Ratio '} Numerator l Denominator | Ratlo Ratio | Change
t_\!l Current Ratio _L Current Assets | Current Liabilites | 133 220 | -39.55
1 T
b) Debt-Equity Rati | Long Term Debtt + Short | 142 | 144 | -139
(b) quity Ratio | Term Debt Shareholder equity | |
) Debt Service C Eamings Before Interest, — |
\ (c) Debt Service Coverage ‘ Tax, Depreciation & !““” pnchal e intereston] o2z | 084 | 73N
l Amontization " N
Earning After Inlerest, Tax, | g
(d) Return on Equity Ratio \ Depreciation & AverageESha;‘ehO‘Ceﬂ 0.06 1.06 l .34
I . __‘ ____Amertization | qul_‘ir o
F(e) Inventory turnover ratio | Turnover Average Inventory I 805 | 23 63 | -7282
Trade Recelvables = | —— 5 | o2
\ ) avaratic \ Net Credit Sales | Average Trade Receivatle | 22144 | 279.02 2064
| Trade payables t } hy
\ @ raﬁ:p yaDies turnoyes \ Nel Credit Purchase ri\verage Trade Payable 12.48 107.76 | -£8.42
[(h)_Net capital turnover ratlo | Total Sales Average Yorking Capital | 10.22 1201 | -14.90
() Netprofit ratic I Net Proft Net Sales 001 | 004 | -75.00
() Return on Capital Eamings Before Interast & 44 -81.82
r employed tax Capital employed 6 . ——
(k) Return on Investment lEammgs anTe;:n!emst and l Shareholders Fund 0.05 0.69 9262 |

Reasons for Variance

Current Ratio: Current assets have increased and current liabilities have decreased.
Debt Service Coverage Ratio: The debt has increased and the earnings have decreased.

Return on Equity: The Company has issued new shares on premium, thus increasing the equity,
however the profits has declined in comparison of previous year.

\nventory Turnover Ratio: Closing inventories have increased and lurnover has cecreased.
Net profit ratio: The company's profits have declined.
Trade Payable Turnover Ratio: Credil purchases have increased more than the payables.

Return on Capital Employed: The capital employed has increased due o increased debt and equity
whereas; the earmnings have declined.

Return on Investments: The shareholders’ fund has increased due to issue of new shares whereas; the
earnings have decreased.

wlr|=

~N|o|o| s

Ll

T 1177 111

2. Corporate Social Responsibility (CSR)

= in Lacs
Particulars Current Year | Previous Year |

Amount required to be spent 4271 0.00
Amount of expenditure incurred 4.30| 0.00

Nature of CSR actlvities

Donation to trust registered uncer section 12A of the
Income-lax Act, 1961 for the purpose ol ensuring

environmental sustainability and maintaining quality
of alr.

3. Borrowings from Banks or Financial Insti

The company has received borrowings from ba

Assels ror_which\quartedy statements are
The quarterly statements filed by th:

9 ve,filed Wil th
e comgany

tutions on the basis of Security of Current Assets
non banking financial institutions on tha basis of security of Current
AR R ¥ LENP 13

t with the books of accourits.

k!
L] said institutions.
aren agreemen




BATTREELECTRIC MOBILITY PRIVATE LIMITED
KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)
CIN : U23100RJ2017PTC059452

(F.Y. 2022-2023)

Note No. 30 : Disclosures under Accounting Standard 18 (Related Party Disclosures)

Details of related partles:

{Description of relationship |Naturs of Relationship

|Members of the top management
|and persons charged with
governance.

Director

Names of related parties

—I| I8
NISHCHAL CHOUDHARY

|Members of the top management
|and persons charged with
|govemance

i
|
[Directcr

i
‘GAJENDRA PAL SINGH
|

|Members of the top management
|and persons charged with

' Directer
|govemnances

KSHITIJA KARNIK

|Members of the top management

|and persens charged with |Key Management Personnel

I NISHANT ARORA
|

|governance ——
;;_;::,i’:"e:’“ ofthe repotng  2otatves of Directors PUSHPA CHOUDHARY
Details of related party transactions and balances outstanding: T in Lacs
1. Transactions during the year
[Particulars |Nature of Relationship [ Current Year | Previous Year
{Interest on Loans }
[NISHCHAL CHOUDHARY [Director 37.28 | 15.71
| KSHITIJA KARNIK Director 14.90 12.03
| GAJENDRA PAL SINGH CHANDEL |Director 1.20 0.00
| PUSHPA CHOUDHARY Relatives of Directors 1.79] 0.00
Payment of Loans
INISHCHAL CHOUDHARY [Directer 60.85 70.92
|KSHITIJA KARNIK Director 1.59 4625
| GAJENDRA PAL SINGH CHANDEL |Director 26.07 0.00
|PUSHPA CHOUDHARY |Relatives of Directors 0.18 0.00
|Receipt of Loans
[NISHCHAL CHOUDHARY |Director 140.00 234.45
|KSHITIJA KARNIK IDirector 19.00 48.00
| GAJENDRA PAL SINGH CHANDEL | Director 90.00 0.00
|PUSHPA CHOUDHARY |Relatives of Directors 16.00 0.00
|Salary and Remuneration
|NISHCHAL CHOUDHARY | Director 32.69 27.82
|KSHITIJA KARNIK ‘[Dneclor 21.89 16.41
GAJENDRA P_FLSINGH CHANDEL 1[_)1rec!or 1.80 0.00
NISHANT ARORA mKey Management Personnel 2716 0.00

ORIl
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BATTREELECTRIC MOBILITY PRIVATE LIMITED (F.Y. 2022-2023)

KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)
CIN : U29100RJ2017PTC059452

2. Balances outstanding at the end of the year e e “"‘"T&ii?%?r‘"’
Particulars “[Nature of Rolationshlp | Current Yoar Previous Year
Payable for Loans - e
NISHCHAL CHOUDHARY Director B , 301,011, L
KSHITUAKARNIK ~— [Director B [ ‘g:g T
|GAJENDRA PAL SINGH GHANDEL [Oircto | L
[PUSHPA CHOUDHARY ___ |Rolalives of Directors BN 11 I—L
|Payable for Salary and Remuneration %
[NISHCHAL CHOUDHARY _[Director . 2 o
|KSHITIJA KARNIK Director I (e 1‘77 0.00
[GAJENDRA PAL SINGH CHANDEL | Director e W S0t
[NISHANT ARORA Key Management Personnel [ 2
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BATTREELECTRIC MOBILITY PRIVATE LIMITED (F.Y. 2022-2023)
KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)
CIN : U29100RJ2017PTC059452

BATTREELECTRIC MOBILITY PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS
Note No. 31

A. Significant Accounting Policies

1. These financial statements have been prepared in accordance with Accounting
Standards (AS) as recommended by the Institute of Chartered Accountants of India
(ICAI). Any deviation whatsoever from these standards has been disclosed as per the
requirements of the standards.

2. Inventory of goods in trade, finished goods and work in progress has been valuedvat
either its cost or net realizable value whichever is/ltfw”er',"lh\/entories of raw material
“have been valued at cost unless the cost of finishét /product. exceeds the expected
~sale valyei ot 3 T A

. A1V t: vl ‘v/ m AOTIIAIL ;

3. \\/\aluaga/r;(;of Inventories hds/been done using FIF(\le‘asis. /ot

4. "Cash:dld Cash Equivalents includés:, L

. . 3 . /

(i) Liguid cash held as Iegal.tender,;"

(i)  Balances held by Banks-on behalf of the entity.

(i) Financial assets with no significant risks which are either readily convertible into
liquid cash or may require a short period of time to be converted.
(Short period of time does not represent a time period of greater than three
months.)

5. Events occurring after the balance sheet date, that are a direct result of transactions or
are evidence of conditions existing on or before the balance sheet date, have been
given full effect if and only if such transactions occur before the books of accounts are
approved by the Board of Directors.

r income that does not relate to activities, which are undertaken
by an enterprise as part of its business and such related activities in which the
enterprise engages in furtherance of, incidental to, or arising from, these activities
have been, separately disclosed as extraordinary items.

7. In case there are incomes or expenses, which arise in the current period as a resulit of

errors or omissions in the preparation of the financial statements of one or more prior
periods, such prior period items are incorporated into the financial statements and

their effect if present, have been disclosed separately

6. Anyitems of expense o




BATTREELECTRIC MOBILITY PRIVATE LIMITED (F.Y. 2022-2023)

KHASRA 351, 80 FEET ROAD, BINDAYAKA, JAIPUR (302012)
CIN : U29100RJ2017PTC059452

8. Revenue is recognized as follows:

Sale of goods When all risks related to such goods have been transferred to
the customer and certainty of ultimate collection exists.

. [ & _ B

\LSaIe of Services | As and when services are rendered.

8. Anitem of asset has been identified as PPE, only if its cost can be measured reliably
and some future economic benefit embodying the asset will flow to the enterprise.
However, in case an item of asset satisfies the recognition criteria but is of such
insignificant amounts (less than Rs. 5000) that its non-disclosure does not affect the
financial decision of the user, such an item has been recognized as an expense for that
period.

10.  Depreciation for an item of PPE commences as soon as the item of PPE is ready for its
intended use. An item of PPE is depreciated in such a manner that amortizes its cost or
any other value substituting cost after deducting residual value, over its useful life as
specified in Schedule |1 of the Companies Act 2013.

11, Incomes and Expenses in foreign currencies during the year have been converted at
the rates closely approximating the rate ruling on the transaction dates. Any gain or loss
on account of a foreign exchange transaction has been recognized by appropriately
crediting or debiting such gain or loss in the Statement of Profit and Loss.

12. The exchange differences arising on H&pbrting of long term foreign currency monetary
— items at rates different from those'at which they were initially recorded during the
per‘iqd, or reported in previous i ggg@qﬂa‘tements, in so far as they relate to the

A acqhuisition of a depreciable capitahasset, has been added to or deducted from the cost
o/ft}e asset and depreciated overhe balanCe life of the asset.

~

13, Investments have been classified 3s'cufrent or non-current on the basis of enterprise's
intention of holding them for one accounting period or more. All investments have been
valued at lower of their cost or net realizable value i.e., their market value as on the date
of closing of books of accou?s.

14.  For the purpose of valuation of Investments, FIFO method is used.

15. Borrowing costs=that are directly attributable to the acquisition, construction or
production of a qualifying asset only have been capitalized as part of the cost of that
asset. For this purpose, a qualifying asset is determined as an asset that necessarily
takes significant period of time for its intended use or sale, all other borrowing costs are
charged to the revenue in the year of occurrence.

16. Commencement, Suspension and Cessation of capitalization of borrowing cost has
been done in accordance to the standard on Borrowing Cost (AS 16).

17. Earnings per share (EPS) both basic and dilute have been calculated as per AS 20
(Earning per share). Any amount of extraordinary item, as per the standard has been
given no effect while computing the EPS.
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Deferred Tax Assets and Liabilities represents any timing difforonce arising between
accounting records and records as per Income Tax Act, 1961 and any rules and
circulars formed thereunder. All permanent differences arising out of the two has not
been given any effect whatsoever.

As per AS 22, no effect has been given to tax charged as Minimurmn Altornate Tax (MAT)
in recognizing any deferred tax asset or liabilitles.

Intangible Assets to include all expenditures which necessarlly satisfy the reécognition
criteria under AS 26 “Intangible Assets".

Intangible assets consist of, but are not limited to:
* Purchased Assets; and

* Internally generated intangible assets.

As per AS 29 (Provisions, Contingent Liabilities and Contingent Assets) provisions are
recognised only if there exists a present obligation as a result of past events, or it is
probable that an outflow of resources embodying economic benefits will be required to
settle the obligation; and a reliable estimate can be made of the amqur_'nt of the
obligation. If a liability does not satisfy the recognition criteria for provision such
liabilities are recognized as contingent liabilities.

Contingent asset have not been recognized, as such recognition may affect the
principal of conservatism.
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(F.Y. 2022-2023)

B. Notes on Financial Statements

: :’rsde receivables, Trade payables, Loans & Advances and Unsecured Loans have been
aken at their book value subject to confirmation and reconciliation.

. Allfigures are In Lacs unless otherwlse stated specifically.

. Payments to Auditors:
Professional fees include auditors' remuneration, details of which are as follows:

- Figures In Lacs

Auditors Remuneration | Current Year | Previous Year
Audit Fees 1.50 1.50
Tax Audit Fees 0.50 0.50
| Fees for other services 1.00 Nil
Total T 300 o 2,00 |

4, Share Based Payments

The company has valued its Share Based Payments to employees at Fair Value of the
option at grant date. The recognition of total expense is done at the fair value recognised on
grant date less the exercise price of the options. The total expense has been recognised in
the books as “Share Based Payment Reserve", which is then amortized using the Straight
Line Method, during the entire vesting period of the option plan, based on the company’s
estimate of options that will eventually vest. At the end of each reporting period the
company revises its estimate of options expected to vest, the effect (if any) of such revision
is reflected by appropriate debits or credits to the Statement of Profit and Loss along with
corresponding adjustments in Share Based Payments Reserve.

a. General Details of the Scheme
The company has one employee stock option scheme (Employee Stock Options Plan
2021). Under the scheme, the vesting period will not begin until at least one year has
elapsed since the date of grant. The vesting of the options is based upon the completion
of minimum term of employment with the company (service condition) and other

eligibility criteria.
b. Particulars of the Scheme

Wite of Scheme

Exercise Price

27" July, 2021
Rs.10 per share

Contractual Life (in years) 10 years
Vesting Period (in years) 4 ya\a‘rﬁud «
No. of Options Granted %2487 options

Size of the Pool
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¢c. Details of Options Outstanding

(F.Y. 2022-2023)

As on 31° March 2023 As on 31% March 2022
Weighted Weighted
Number of Averazlg Fair Nugbtc_e rosf Average Fair
[P Nil | 3,11,208.89
| Outstanding in the 364 1072.91 i 11,208
Beginning
Options Granted 2,24,891 1072.91 373 | 3,11,208.89
Options Lapsed 29,873 1072.91 9| 3,11,208.89
Options Exercised Nil Nil 0 Nil
| Options
| Outstanding in the 1,95,018 1072.91 364 | 3,11,208.89
Options 1.208.89
Exeroizible 1,95,018 1072.91 364 | 3,11,

The weighted average remaining contractual life is 8 years.

d. Estimation of Fair Value

The estimated fair value of stock option granted is Rs.1,072.91 per option. This was
calculated using the Black Scholes Option Pricing Model, inputs of the aforementioned
approach are the exercise price, expiration date and price volatility. The dividends are
expected to be nil, volatility is at 100% and risk free rate is assumed to be7.16%. Effects
of early exercise has not been taken into account as such exercise is not allowed, the
options are assumed to always strike since their exercise price is significantly low.

The weighted average share price on the date of exercise has not been calculated as
no shares have been exercised yet.

5. Details of Expenditure in Foreign Currency

r
‘ Particulars

Current Year

Previous Year

LImport of Goods

1,494.55

3,038.52
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7. Loans and Advances are conslderad good In respect of which company does not hold any
security other than the personal guarantee of persons.

U, Contingent Liabllitias,

Ihe Company has a pending liigation with CESTAT, New Delhi for short payment of
custom duty of Re, 652,1 Lacs In the matter of classification of imported goods. The
company's lagal counsel is of the opinlon that the chances of losing the appeal are remote.
The company for this reason did not recognize any contingent liabllity.

0, Larings par Share
Mha company has issued bonus shares In the current year as a result, in compliance of
Para 44 of the Accounting Standard 20 (Earnings per Share) the previous year earnings
par share has bean reslated.

10, Additional Regulatory disclosures as required by General Instructions to Schedule Ill to the
Companles Act, 2013 are furnished to the extent applicable to the Company.

11. Provious yoar figures have beon regrouped/ rearranged wherever necessary.

Signaturo to notos 1 to 31
In torms of our soparato Audit Roport of even date attached.
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