
BATTREELECTRIC MOBILITY PVT. LTD.
Registred office: Khasra No. 351,80 Feet Road, Vinayak City, Guru Marg, Sirsi Road, Neemera,
Bindayaka, Jaipur, Rajasthan, 302012
hello@battre.in |+91 8306060666|www.battre.in|CIN: U29100RJ2017PTC059452

NOTICE

Notice is hereby given that the Seventh (7th) Annual General Meeting of the Members of
Battreelectric Mobility Private Limited will be held on Monday, the 30th day of
September, 2024 at the registered office of the Company at Khasra No. 351, 80 Feet
Road, Vinayak City Guru Marg, Sirsi Road, Neemera, Bindayaka, Jaipur – 302012,
Rajasthan, India at 12:00 P.M. to transact the following business:-

ORDINARY BUSINESS:-

1. To receive, consider and adopt the Audited Balance Sheet of the Company as at 31st

March, 2024, Profit and Loss Account and Cash Flow Statement for the year ended on
that date along with the Reports of Auditors and Directors thereon.

For and on behalf of the Board

Sd/-

NISHCHAL CHOUDHARY
Whole Time Director
DIN: 07492794
Address: 64, Officers Campus Sirsi Road Khatipura
Jhotawara, Jaipur 302012 Rajasthan, India

Place: Jaipur
Dated: 21.09.2024

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE ON POLL ON HIS/HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. Pursuant to Section
105 of the Companies Act, 2013, a person can act as a Proxy on behalf of not
more than fifty members holding in the aggregate not more than ten percent
of the total share Capital of Company. A member holding more than ten
percent of the total share capital of the Company may appoint a single person
as proxy and such person shall not act as proxy for any other person or
shareholder.
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2. The instrument of Proxy, in order to be effective, should be deposited at the
Registered Office of the Company, duly completed and signed, not later than
48 hours (Sunday is included in computation of 48 hours) before the
commencement of the Meeting. A Proxy Form is annexed to this report.
Proxies submitted on behalf of limited companies, societies, etc., must be
supported by an appropriate resolution/authority, as applicable.

3. Members of the Company has approved the appointment of M/s Goyal & Company,
Chartered Accountants (Firm Registration No. 014948C) as Statutory Auditors of
the Company to hold office for a period of five (5) years from the conclusion of 06th

Annual General Meeting held on 29th September, 2023 till the conclusion of the 11th

Annual General Meeting to be held during the year 2028 for the financial year 2027-
28.

4. Members /proxies attending the meeting are kindly requested to complete the
enclosed attendance slip and affix their signature at the place provided thereon and
hand it over at the entrance.

5.  Corporate members intending to send their authorized representatives to attend the
AGM are requested to send a certified copy of their board resolution or any other
document validly executed by its director or other authorized signatories/persons,
authorizing their representative to attend and vote on their behalf at the AGM.

6. Shareholders are requested to send their queries in advance of the meeting so that
the information can be made available at the time of meeting and also to
meaningfully answer the queries raised by them

7. The route map showing directions to reach the venue of the AGM is annexed hereto.

For and on behalf of the Board

Sd/-
NISHCHAL CHOUDHARY
Whole Time Director
DIN: 07492794
Address: 64, Officers Campus Sirsi Road Khatipura
Jhotawara, Jaipur 302012 Rajasthan, India

Place: Jaipur
Dated: 21.09.2024

BATTREELECTRIC MOBILITY PVT. LTD.
Registred office: Khasra No. 351,80 Feet Road, Vinayak City, Guru Marg, Sirsi Road, Neemera,
Bindayaka, Jaipur, Rajasthan, 302012
hello@battre.in |+91 8306060666|www.battre.in|CIN: U29100RJ2017PTC059452

2. The instrument of Proxy, in order to be effective, should be deposited at the
Registered Office of the Company, duly completed and signed, not later than
48 hours (Sunday is included in computation of 48 hours) before the
commencement of the Meeting. A Proxy Form is annexed to this report.
Proxies submitted on behalf of limited companies, societies, etc., must be
supported by an appropriate resolution/authority, as applicable.

3. Members of the Company has approved the appointment of M/s Goyal & Company,
Chartered Accountants (Firm Registration No. 014948C) as Statutory Auditors of
the Company to hold office for a period of five (5) years from the conclusion of 06th

Annual General Meeting held on 29th September, 2023 till the conclusion of the 11th

Annual General Meeting to be held during the year 2028 for the financial year 2027-
28.

4. Members /proxies attending the meeting are kindly requested to complete the
enclosed attendance slip and affix their signature at the place provided thereon and
hand it over at the entrance.

5.  Corporate members intending to send their authorized representatives to attend the
AGM are requested to send a certified copy of their board resolution or any other
document validly executed by its director or other authorized signatories/persons,
authorizing their representative to attend and vote on their behalf at the AGM.

6. Shareholders are requested to send their queries in advance of the meeting so that
the information can be made available at the time of meeting and also to
meaningfully answer the queries raised by them

7. The route map showing directions to reach the venue of the AGM is annexed hereto.

For and on behalf of the Board

Sd/-
NISHCHAL CHOUDHARY
Whole Time Director
DIN: 07492794
Address: 64, Officers Campus Sirsi Road Khatipura
Jhotawara, Jaipur 302012 Rajasthan, India

Place: Jaipur
Dated: 21.09.2024

BATTREELECTRIC MOBILITY PVT. LTD.
Registred office: Khasra No. 351,80 Feet Road, Vinayak City, Guru Marg, Sirsi Road, Neemera,
Bindayaka, Jaipur, Rajasthan, 302012
hello@battre.in |+91 8306060666|www.battre.in|CIN: U29100RJ2017PTC059452

2. The instrument of Proxy, in order to be effective, should be deposited at the
Registered Office of the Company, duly completed and signed, not later than
48 hours (Sunday is included in computation of 48 hours) before the
commencement of the Meeting. A Proxy Form is annexed to this report.
Proxies submitted on behalf of limited companies, societies, etc., must be
supported by an appropriate resolution/authority, as applicable.

3. Members of the Company has approved the appointment of M/s Goyal & Company,
Chartered Accountants (Firm Registration No. 014948C) as Statutory Auditors of
the Company to hold office for a period of five (5) years from the conclusion of 06th

Annual General Meeting held on 29th September, 2023 till the conclusion of the 11th

Annual General Meeting to be held during the year 2028 for the financial year 2027-
28.

4. Members /proxies attending the meeting are kindly requested to complete the
enclosed attendance slip and affix their signature at the place provided thereon and
hand it over at the entrance.

5.  Corporate members intending to send their authorized representatives to attend the
AGM are requested to send a certified copy of their board resolution or any other
document validly executed by its director or other authorized signatories/persons,
authorizing their representative to attend and vote on their behalf at the AGM.

6. Shareholders are requested to send their queries in advance of the meeting so that
the information can be made available at the time of meeting and also to
meaningfully answer the queries raised by them

7. The route map showing directions to reach the venue of the AGM is annexed hereto.

For and on behalf of the Board

Sd/-
NISHCHAL CHOUDHARY
Whole Time Director
DIN: 07492794
Address: 64, Officers Campus Sirsi Road Khatipura
Jhotawara, Jaipur 302012 Rajasthan, India

Place: Jaipur
Dated: 21.09.2024



hree Adarot INDUSsTRIAL AREA lspecibity osp 
Jago 

afu adev Gos 

Gyune ay ral COe 
ACBdeny 

ndayak3 Du0 
Post Ot chandna Pal 

thakur te 
urajmal CncAE O hakambari n stio 

d 

Hanuman Mandir 

gest 

KAAR 

Govermment 

toc uDHYOG NAGAR 

Hospital Sirsi 

Rhomyaa Maha 
SIRSI 

Mundiy 
PRESTIG Bhaira tl 

Rayan aradise) 

BALAJI CITY Shyam Vaka in 

apu fret 
c osnitals ved EElectrc Mobility Pvt Ltd shiva Ma 

Kedia's RATE CLue 
niversitv

VINAYAK CITY 

Sirs aya Teia Mano 
Tlak Glod 

tah 
aTs ACAD DEMY 

Baibo 

hariav mandi 
Royal prangan 

Lokmanya Tiak 
Mandir Bhootawal

Old 1e 
me een 

stR Bhomia Mandit 

Kadwanya s ARPANCH 
KI DHAN Kana King-J14 37 

HIV MAHIMA 

NAGA 

tamashram Lord 
Shiwa en 

Orn Ganpati L Williams Senior 
Seconoa ing stoion KTA NAGAR 

Google



BATTREELECTRIC MOBILITY PRIVATE LIMITEDRegd. Office: Khasra No. 351, 80 Feet Road, Vinayak City Guru Marg, Sirsi Road, Neemera, Bindayaka,Jaipur – 302012, Rajasthan, IndiaE-mail : nishchal@battre.in,, Website :www.battre.inCIN- U29100RJ2017PTC059452
PROXY FORM

(FORM MGT-11)

[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN: U29100RJ2017PTC059452

Name of the Company: Battreelectric Mobility Private Limited

Registered office: Khasra No. 351, 80 Feet Road, Vinayak City Guru Marg, Sirsi Road,
Neemera, Bindayaka, Jaipur – 302012, Rajasthan, India

Name of the member (s):

……………………………………………………………………………………………………
………………………………..

Registered Address:
……………………………………………………………………………………………………
…………………………………

E-mail ID:

……………………………………………………………………………………………………
…………………………………….
Folio No. / Client ID
……………………………………………………………………………………………………
…………………….
DP ID

……………………………………………………………………………………………………
………………………………………….
I/we, being the member (s) of ……………………………..shares of Battreelectric
Mobility Private Limited, hereby  appoint:

1. Name:
……………………………………………………………………………………………………
…………………………………..
Address
……………………………………………………………………………………………………



BATTREELECTRIC MOBILITY PRIVATE LIMITEDRegd. Office: Khasra No. 351, 80 Feet Road, Vinayak City Guru Marg, Sirsi Road, Neemera, Bindayaka,Jaipur – 302012, Rajasthan, IndiaE-mail : nishchal@battre.in,, Website :www.battre.inCIN- U29100RJ2017PTC059452
…………………………………
E-mail ID: ………………………………..................Signature……………………………or
failing him/her:

2. Name:
……………………………………………………………………………………………………
…………………………………..
Address
……………………………………………………………………………………………………
…………………………………
E-mail ID: ………………………………..................Signature……………………………or
failing him/her:

3. Name:
……………………………………………………………………………………………………
…………………………………..
Address
……………………………………………………………………………………………………
…………………………………
E-mail ID: ………………………………..................Signature……………………………or
failing him/her:

As my/our proxy to attend and vote (on a poll) for me/ us on my / behalf at the 7th

(Seventh) Annual General Meeting of the Company to be held on Monday, the 30th

day of September, 2024 at the registered office of the Company at Khasra No. 351,
80 Feet Road, Vinayak City Guru Marg, Sirsi Road, Neemera, Bindayaka, Jaipur –
302012, Rajasthan, India at 12:00 P.M. and at any adjournment thereof in respect of
resolution/s, as indicated below:

Resolution Number:

1. To receive, consider and adopt the Audited Balance Sheet of the Company as at
31st March, 2024, Profit and Loss Account and Cash Flow Statement for the year
ended on that date along with the Reports of Auditors and Directors thereon

Signed this……………………….. day of September, 2024



BATTREELECTRIC MOBILITY PRIVATE LIMITEDRegd. Office: Khasra No. 351, 80 Feet Road, Vinayak City Guru Marg, Sirsi Road, Neemera, Bindayaka,Jaipur – 302012, Rajasthan, IndiaE-mail : nishchal@battre.in,, Website :www.battre.inCIN- U29100RJ2017PTC059452
Signature of shareholders
(s):________________________________

Signature of Proxy holder
(s):________________________________

Note : This form of Proxy in order to be effective should be duly completed and
deposited at the at the Registered Office of the Company not less than 48 (forty
eight) hours before the commencement of the Meeting.

AFFIXRE.1/-
REVENUE
STAMP



BATTREELECTRIC MOBILITY PRIVATE LIMITEDRegd. Office: Khasra No. 351, 80 Feet Road, Vinayak City Guru Marg, Sirsi Road, Neemera, Bindayaka,Jaipur – 302012, Rajasthan, IndiaE-mail : nishchal@battre.in,, Website :www.battre.inCIN- U29100RJ2017PTC059452ATTENDANCE SLIP7th (Seventh) Annual General Meeting
DP id……………….. Folio no: ………….Client id…………… No of shares held: ………………Member’s Name: ……………………………………………………………………………………….Registered Address: ………………………………………………………………………………………………………….I/We hereby record my/our presence at the 7th (Seventh) Annual General Meeting of theMembers of Battreelectric Mobility Private Limited held on Monday, the 30th day of September,2024 at the registered office of the Company at Khasra No. 351, 80 Feet Road, Vinayak City GuruMarg, Sirsi Road, Neemera, Bindayaka, Jaipur – 302012, Rajasthan, India at 12:00 P.M.

……………………………………………………………….
Member’s SignatureIf proxy attends instead of Member:

Proxy’s Name……………………………………………………….. Proxy’s
Signature…………………………………………….Note Members/proxy holders wishing to attend the meeting must bring their duly filled andsigned Attendance slip with them.
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DIRECTORS’ REPORT

To,

The MembersYour Directors have pleasure in presenting this Seventh (7th) Annual report on the affairs of theCompany together with the Audited Statement of Accounts for the year ended on 31stMarch, 2024.
1. Financial ResultsThe highlights of the Company's performance are as under:

Results of operations and the state of company’s affairsDuring the year under review the Company has achieved revenue from operations of Rs.10258.60 Lacs as against the turnover of previous year amounting to Rs 8749.30 Lacs. Further

(Amount in Rs.
Lacs)
Year ended
31-03-2024

(Amount in
Rs.Lacs)
Year ended
31-03-2023Revenue from operations 10258.60 8,749.30Other Income 26.63 57.50Total Income 10285.23 8,806.80Expenditure 10218.25 8734.83Profit before extraordinary and prior perioditems and tax 66.98 71.97Extraordinary items (1.67) NilPrior period item Nil NilProfit before tax 65.31 71.97Less:Income TaxDeferred TaxTax adjustment for earlier years 23.20(7.25) 26.50(2.05)Profit/(Loss) after Tax 49.36 47.52Add/(Less): Balance brought forward 190.23 470.10Less: Issue of Bonus Shares -- (327.39)Balance Carried to Balance sheet 239.59 190.23
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the Company has earned net profit of Rs. 49.36 Lacs/-as compared to the profit after tax Rs.47.52 Lacs earned in the previous year.
2. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION

OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR
OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF
THE REPORTNo material changes and commitments have occurred after the close of the year till the date ofthis Report, which affect the financial position of the Company.

3. DIVIDENDWith a view to conserve resources, the directors of the company do not recommend anydividend.
4. CHANGE IN THE NATURE OF BUSINESS, IF ANYThere was no change in the nature of business of the Company during the year under review.
5. RESERVESCurrent year profit has been transferred to Reserve and Surplus of the Company.
6. MEETINGS OF THE BOARDSeven (7) meetings of the Board of Directors were held during the year as per following details:S.No. Date ofmeeting Total No. ofDirectors on theDate of Meeting No. of Directorsattended % ofAttendance

1. 01.06.2023 3 3 1002. 26.06.2023 3 2 66.673. 16.09.2023 3 3 1004. 12.01.2024 3 3 1005. 16.03.2024 3 2 66.676. 22.03.2024 3 2 66.67
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7. 27.03.2024 3 3 100
7. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS
IN FUTURE:The Company has a pending litigation with CESTAT, New Delhi, consequent upon passing ofan Order No. 10/2022/SG/Pr. Commr/ICD-Import/TKD dated 27.04.2022 by the PrincipalCommissioner of Customs (ICD, Import), TKD, New Delhi for short payment of custom dutyof Rs. 552.1 Lacs in the matter of classification of imported goods. The Company’s legalcounsel is of the opinion that the chances of losing the Appeal filed by the Company beforethe Hon’ble CESTAT, New Delhi against the aforesaid Order, are remote.

8. SUBSIDIARY COMPANY/ JOINT VENTURES/ASSOCIATE COMPANIESAs on March 31, 2024, the Company does not have any subsidiary/Joint ventures/AssociateCompanies. None of the Companies ceased to be its Subsidiaries, joint ventures or associatecompanies during the year under review.
9. STATUTORY AUDITOR & AUDIT REPORTM/s Goyal & Company, Chartered Accountants of Jaipur (Firm Registration No. 014948C),were appointed as the Statutory Auditors of the Company in terms of provisions of Section139(1) of the Companies Act, 2013 were appointed for the period of five years in the SixthAnnual General Meeting for the financial year 2022-2023 to hold office for a consecutiveperiod of 5 years from the conclusion of 6th annual general meeting till the conclusion of the11thAnnual General Meeting for the financial year 2027-28. Accordingly tenure of theirappointment as the Statutory Auditors of the Company shall expire on the conclusion ofAnnual General Meeting for the financial year 2027-28.The Company has received the Auditor’s Report and Audited Financial Statements of theCompany for the financial year ended 31st March, 2024 from the Statutory Auditors, M/sGoyal & Company, Chartered Accountants and forms part of this Annual Report. There areno qualifications, reservation or adverse remarks or disclaimer made by the StatutoryAuditors in their report.
10 . REPORTING OF FRAUDS BY AUDITORS
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During the year under review, the Statutory Auditor has not reported, under Section143(12) of the Companies Act, 2013, any instances of fraud committed against the Companyby its officers or employees, the details of which would need to be mentioned in the Board’sreport.
11. CHANGES IN DIRECTORS OR KEY MANAGERIAL PERSONNELThere were no changes in the composition of the Board of Directors of the Company.Mr. Nishant Arora, holding PAN AFMPA3558C, resigned as Chief Financial Officer (CFO) ofthe Company with effect from 04th November, 2023None of the Directors are disqualified under Section 164(1) or Section 164(2) of theCompanies Act, 2013.

12. DEPOSITSThe Company has invited/accepted deposits from the members of Company during the yearended March 31, 2024 in accordance with the applicable provisions of Chapter V of the Act,the details of which as required under sub rule 5 of Rule 8 of the Companies (Accounts)Rules, 2024 is furnished herein below:(a) Accepted during the year ended on March 31, 2024: Rs. 32,50,000/- (Rupees Thirty TwoLacs Fifty Thousand only)(b) remained unpaid or unclaimed as on March 31, 2024: Out of total amount of depositsaccepted, Rs. 7,28,251/- (Rupees Seven Lacs Twenty Eight Thousand Two Hundred andFifty one only) were repaid and rest of Rs. 25,21,749/- (Rupees Twenty Five Lacs TwentyOne Thousand Seven Hundred and Forty Nine only) were outstanding as on March 31,2024.(c) whether there has been any default in repayment of deposits or payment of interestthereon during the year and if so, number of such cases and the total amount involved- No(i) at the beginning of the year;(ii) maximum during the year;(iii) at the end of the year;
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13. CORPORATE SOCIAL RESPONSIBILITY:During the year under review the Company was not required to constitute a CorporateSocial Responsibility Committee as it didn’t fall within purview of Section 135(1) of theCompanies Act, 2013 and hence it was not required to formulate policy on corporate socialresponsibility.
14. DIRECTORS' RESPONSIBILITY STATEMENT:Pursuant to the requirement under Section 134(3)(C) of the Companies Act, 2013 withrespect to Directors' Responsibility Statement, it is hereby confirmed that:a. in the preparation of the annual accounts for the year ended March 31, 2024, theapplicable accounting standards had been followed and there were no materialdepartures from the same;b. the Directors had selected such accounting policies and applied them consistentlyand made judgements and estimates that are reasonable and prudent so as to give atrue and fair view of the state of affairs of the Company as at March 31, 2024 and ofthe profit and loss of the Company for the year ended on that date;c. the Directors had taken proper and sufficient care for the maintenance of adequateaccounting records in accordance with the provisions of this Act for safeguardingthe assets of the Company and for preventing and detecting fraud and otherirregularities;d. the Directors had prepared the annual accounts on a 'going concern' basis; ande. the Directors had devised proper systems to ensure compliance with the provisionsof all applicable laws and that such systems were adequate and operatingeffectively.
15. INTERNAL FINANCIAL CONTROLSThe Company had laid down Internal Financial Controls and such internal financial controlsare adequate with reference to the Financial Statements and were operating effectively.

16. DECLARATION BY INDEPENDENT DIRECTORSThe Company was not required to appoint Independent Directors under Section 149(4) andRule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no
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declaration has been obtained and the statement regarding opinion of the Board withregard to integrity, expertise and experience (including the proficiency) of the independentdirectors is not applicable.
17. COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION INCLUDING

CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES,
INDEPENDENCE OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-
SECTION (3) OF SECTION 178The Company was not required to constitute a Nomination and Remuneration Committeeunder Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies (Meetings ofBoard and its Powers) Rules, 2014 and Stakeholders Relationship Committee under Section178(5) of the Companies Act, 2013.

18. AUDIT COMMITTEE AND VIGIL MECHANISMThe provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of theCompanies (Meetings of the Board and its Powers) Rules, 2014 are not applicable to theCompany.
19. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186During the year under review, the Company has not advanced any loans/ given guarantees/made investments falling under purview of provisions of Section 186.
20. PARTICULARS OF EMPLOYEESIn terms of the provisions of Section 197(12) of the Act read with Rules 5(2) and 5(3) of theCompanies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, thereare no employees in the Company, drawing remuneration in excess of the limits set out inthe said rules
21. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIESDuring the year, the company had not entered into any contract / arrangement /transaction with related parties under in sub-section (1) of section 188 of the CompaniesAct, 2013.

22. ANNUAL RETURN
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Pursuant to Section 92(3) read with Section 134(3) (a) of the Companies Act, 2013, theAnnual Return as on March 31, 2024 is available on the Company’s website athttps://battre.in/legal
23. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

EARNINGS AND OUTGO:Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) theCompanies (Accounts) Rules, 2014 and forming part of the Report of the Directors
(A) Conservation of energyi. the steps taken or impact on conservation of energy: The operations of the Companyare not much energy intensive. However adequate measures have been taken toconserve energy wherever possible by using energy efficient office equipments. Thefinancial impact of these measures is not material.ii. the steps taken by the company for utilizing alternate sources of energy: N.A.iii. the capital investment on energy conservation equipments: N.A.
(B) Technology absorption:i. the efforts made towards technology absorption: N.A.ii. the benefits derived like product improvement, cost reduction, productdevelopment or import substitution: N.A.iii. in case of imported technology (imported during the last three years reckoned fromthe beginning of the financial year)-: N.A.iv. the expenditure incurred on Research and Development: details as below

Research & Development Expenses Amount inRS.13,42,426.21Salary and stipend of Research andDevelopment Employees 33,91,160
Total expenditure 47,33.586.21

(C) Foreign exchange earnings and Outgo-
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The Foreign Exchange earned in terms of actual inflows during the year and the ForeignExchange outgo during the year in terms of actual outflows is as follows:
Current Year Previous YearForeign Exchange Earnings: NIL NILForeign Exchange   outgo   : Rs. 1260.28 Lacs Rs. 1494.55 Lacs

24. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013The Company is committed to provide a safe and conducive work environment to itsEmployees.The company has complied with provisions relating to the constitution of Internal ComplaintsCommittee under the Sexual Harassment of Women at Workplace (Prevention, Prohibitionand Redressal) Act, 2013 [14 of 2013].Your Directors further state that during the year under review, there were no cases filedpursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition andRedressal) Act, 2013.

25. RISK MANAGEMENTA statement indicating development and implementation of a risk management policy for thecompany including identification therein of elements of risk, if any, this in the opinion of theBoard may threaten the existence of the company:The Company manages monitors and reports on the principal risks and uncertainties that canimpact its ability to achieve its strategic objectives.
26. SHARE CAPITAL

A) Issue of equity shares with differential rightsNot applicable
B) Issue of sweat equity sharesNot applicable
C) Issue of Bonus SharesNot applicable
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D) Employees' Stock Option SchemePursuant to the provisions of Section 62(1)(b) and all other provisions if any, of the Companies Act2013 and the rules framed there under (including any modification or re-enactment thereof for thetime being in force), the Company has approved Battreelectric Mobility Private Limited EmployeesStock Option Plan 2021 (hereinafter referred to as “The Plan” or “the ESOP Scheme 2021”), with theapproval of members of the Company accorded in the Extra Ordinary General Meeting held on 27thJuly, 2021 authorizing creation, granting, issuance and allotment of not more than 1,082 (OneThousand and Eighty Two Only ) employee stock options (‘ESOPs”) to the eligible employees of theCompany, exercisable into not more than 1,082 (One Thousand and Eighty Two Only ) EquityShares of the Company, under the Plan. The ESOP Scheme, 2021 was modified by increasing theESOP Pool from 1,082 (One Thousand and Eighty Two Only) Equity Shares of the Company of Rs.10/- each to 3,25,682 (Three Lacs Twenty Five Thousand Six Hundred and Eighty Two only) EquityShares of the Company of Rs. 10/- each, consequent upon issue of Bonus shares in the ratio of300:1, with the approval of members of the Company accorded by way of Special Resolution passedin the Annual General Meeting held on 30th September, 2022.Information pursuant to Rule 12(9) of the Companies (Issue of Shares & Debenture) Rules, 2014 isas follows:(a) options granted :700 pre Bonus Issue and 1,83,698 post Bonus Issue (373 on dated 10thSeptember, 2021, 130 on 27th April, 2022, 197 on 29th August, 2022, 39100on 22.02.2023 , 51,400 on 16th September, 2023, 32,848 on 12.01.2024,14,200 on 27.03.2024, 30,100 on 06.05.2024 and 16,050 on 10.08.2024)Consequent upon Bonus issue of shares in the ratio of 300:1, approved byway of special resolution passed in the 5th Annual General Meeting held on30th September, 2022, additional 185100 options were granted to all theParticipants(b) options vested : 40,028(c) options exercised : NIL(d) the total number of shares arising as a result of exercise of option : Not applicable(e) options lapsed : 83 pre bonus and 196879 post bonus(f) the exercise price : Rs. 10/- (Rupees Ten) per option/ share
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(g) variation of terms of options: Not applicable(h) money realized by exercise of options : Not applicable(i) total number of options in force : 1,72,536(j) employee wise details of options granted to;-(i) key managerial personnel;(ii) any other employee who receives a grant of options in any one year of option amounting to fivepercent or more of options granted during that year : As per Annexure 1(iii) identified employees who were granted option, during any one year, equal to or exceeding onepercent of the issued capital (excluding outstanding warrants and conversions) of the Company atthe time of grant : Not applicable
E) Provision of money by company for purchase of its own shares by employees or by
trustees for the benefit of employeesNot applicable
F) Sub-division of Share CapitalNot applicable

27. COST RECORDS AND COST AUDITMaintenance of cost records and requirement of cost audit as prescribed under the provisions ofsection 148(1) of the Companies Act 2013 are not applicable for the business activities carried outby the Company.
28. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE

INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONGWITH
THEIR STATUS AS AT THE END OF THE FINANCIAL YEARNo application has been made under the Insolvency and Bankruptcy Code; hence the requirementto disclose the details of application made or any proceeding pending under the Insolvency andBankruptcy Code, 2016 during the year alongwith their status as at the end of the financial year isnot applicable.
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29. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONETIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOFNot applicable

30. SECRETARIAL AUDIT REPORTThe Company does not fall under the purview of provisions of Section 204 of the Companies Act,2013.
31. ACKNOWLEDGMENTSYour Directors would like to express their sincere appreciation for the assistance and co–operation received from the banks, Government authorities, customers, vendors and members andemployees of the company during the year under review.

By order of the Board
Battreelectric  Mobility Private Limited

Sd/- Sd/-Nishchal Choudhary(Whole Time Director)DIN: 0749279464, Officers Campus Sirsi RoadKhatipura, Jhotwara, Jaipur 302012,Rajasthan, India
Gajendra Pal Singh Chandel(Director)DIN: 01523583A - 402, Ganga Melrose,  Off. B. T.KavdeRoad, SopanBaug, Pune -411001,Maharashtra, India

Place: Jaipur
Date: 21.09.2024
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Annexure 1

Table A
S.No. Name of employee Date of

Joining
Designation No. of options

granted
9th September,
2023

9th September,
2024

9th September,
2025

26th April,
2026

26th
March,
2026

26th
March,
2027

26th
March,
2028

1 Kaushal Bansal 10-Aug-18 Manager - Growth 10030 2408 2408 2709 1505 300 300 400

Table B
S.No. Name of employee Date of

Joining
Designation No. of options

granted
15th
September,
2025

15th September,
2026

15th
September,
2027

Vesting Schedule

Vesting Schedule

S.No. Name of employee Date of
Joining

Designation No. of options
granted

15th
September,
2025

15th September,
2026

15th
September,
2027

1 Abhishek Kumar 29-May-23 CTO 30100 9030 9030 12040

Table C
S.No. Name of employee/KMP Date of

Joining
Designation No. of options

granted
15th
September,
2024

15th September,
2025

15th
September,
2026

15th
Septembe
r, 2027

26th
March,
2026

26th
March,
2027

26th
March,
2028

1 Simran Agarwal 18-Aug-23 Finance & Taxation 7000 1500 1500 1500 1500 300 300 400

Vesting Schedule



Table D
S.No. Name of employee/KMP Date of

Joining
Designation No. of options

granted
05th May, 2026 05th May, 2027 05th May, 2028

1 Sanjay Punjwani 20th May,
2024

Growth 30100 9030 9030 12040

Table E
S.No. Name of employee/KMP Date of

Joining
Designation No. of options

granted
11th January,
2026

11th January,
2027

11th January,
2028

1 *Susheel Sinha Co-founder and
Chief Technical
Officer

32848 9854 9854 13140

Vesting Schedule

Vesting Schedule

1 *Susheel Sinha Co-founder and
Chief Technical
Officer

32848 9854 9854 13140

*Ceased from the employment of the Company

For Battreelectric Mobility Private Limited

Sd/- Sd/-Nishchal Choudhary Gajendra Pal SinghChandel( Whole Time Director ) (Director )DIN: 07492794 DIN:  0152358364, Officers Campus SirsiRoad          Khatipura,Jhotwara, Jaipur302012, Rajasthan, India
A - 402, GangaMelrose,  Off. B.T.Kavde  Road,SopanBaug, Pune -411001,Maharashtra, India

































BATTREELECTRIC MOBILITY PRIVATE LIMITED   (F.Y. 2023-2024) 

KHASRA 351, 80 FEET ROAD, JAIPUR, BINDAYAKA-302012  
CIN : U29100RJ2017PTC059452 

 

 

Balance Sheet as at 31st March 2024  in lakhs 

Particulars 
Note 
No. 

As at 31st March 2024 As at 31st March 2023 

   EQUITY AND LIABILITIES    

      Shareholder's funds    

         Share capital 1 328.95 328.95 

         Reserves and surplus 2 646.63 597.28 

         Money received against share warrants  Nil Nil 

  975.58 926.23 

      Share application money pending allotment  Nil Nil 

    

      Non-current liabilities    

         Long-term borrowings 3 445.96 444.06 

         Deferred tax liabilities (Net) 4 Nil Nil 

         Other long term liabilities  Nil Nil 

         Long-term provisions 5 Nil Nil 

  445.96 444.06 

      Current liabilities    

         Short-term borrowings 6 1,469.63 875.06 

         Trade payables 7   

          (A) Micro enterprises and small enterprises  606.63 Nil 

          (B) Others  43.87 1,156.97 

         Other current liabilities 8 186.90 561.23 

         Short-term provisions 5 25.81 27.68 

  2,332.84 2,620.94 

               TOTAL  3,754.38 3,991.23 

   ASSETS    

      Non-current assets    

         Property,Plant and Equipment and Intangible 
assets 

9   

            Property,Plant and Equipment  297.14 299.63 

            Intangible assets  11.30 20.58 

            Capital work-in-Progress  Nil Nil 

            Intangible assets under development  124.78 93.44 

    

         Non-current investments 10 39.99 25.83 

         Deferred tax assets (net) 4 7.47 0.22 

         Long-term loans and advances 11 Nil Nil 

         Other non-current assets 12 54.98 74.41 

  535.66 514.11 

      Current assets    

         Current investments  Nil Nil 

         Inventories 13 1,055.47 1,650.94 

         Trade receivables 14 746.08 55.20 

         Cash and cash equivalents 15 67.98 51.49 

         Short-term loans and advances 11 126.26 98.00 

         Other current assets 16 1,222.93 1,621.49 

  3,218.72 3,477.12 

               TOTAL  3,754.38 3,991.23 

The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For GOYAL & COMPANY  
Chartered Accountants  
(FRN:  0014948C) 

 For and on behalf of the Board of Directors 

  
  
  
MAHESH KUMAR GOYAL  
PARTNER  
Membership No.: 408423  
Place: JAIPUR  
Date: 21/09/2024 

 

  
GAJENDRA PAL SINGH  

Director  
DIN: 01523583  

 

  
NISHCHAL CHOUDHARY  

Whole Time Director  
DIN: 07492794  
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Statement of Profit and loss for the year ended 31st March 2024  in lakhs 

Particulars 
Note 
No. 

31st March 2024 31st March 2023 

Revenue    

Revenue from operations 17 10,258.60 8,749.30 

Less: Excise duty  Nil Nil 

Net Sales  10,258.60 8,749.30 

Other income 18 26.63 57.50 

Total Income  10,285.23 8,806.80 

Expenses    

Cost of material Consumed 19 6,367.84 7,733.68 

Purchase of stock-in-trade  Nil Nil 

Changes in inventories 20 1,269.90 (835.27) 

Employee benefit expenses 21 531.74 386.25 

Finance costs 22 170.65 117.54 

Depreciation and amortization expenses 23 81.57 65.00 

Other expenses 24 1,796.55 1,267.64 

Total expenses  10,218.25 8,734.83 

Profit before exceptional, extraordinary and prior period items 
and tax 

 66.98 71.97 

Exceptional items  Nil Nil 

Profit before extraordinary and prior period items and tax  66.98 71.97 

Extraordinary items 25 (1.67) Nil 

Prior period item  Nil Nil 

Profit before tax  65.31 71.97 

Tax expenses    

Current tax 26 23.20 26.50 

Deferred tax 27 (7.25) (2.05) 

Excess/short provision relating earlier year tax  Nil Nil 

Profit(Loss) for the period  49.36 47.52 

Earning per share-in     

Basic 28   

Before extraordinary Items  1.55 1.45 

After extraordinary Adjustment  1.50 1.45 

Diluted    

Before extraordinary Items  1.55 1.45 

After extraordinary Adjustment  1.50 1.45 

 
The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For GOYAL & COMPANY  
Chartered Accountants  
(FRN:  0014948C) 

 For and on behalf of the Board of Directors 

  
  
  
MAHESH KUMAR GOYAL  
PARTNER  
Membership No.: 408423  
Place: JAIPUR  
Date: 21/09/2024 

 

  
GAJENDRA PAL SINGH  

Director  
DIN: 01523583  

 

  
NISHCHAL CHOUDHARY  

Whole Time Director  
DIN: 07492794  
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2024  in lakhs 

 PARTICULARS 31st March 2024 31st March 2023 

A.  Cash Flow From Operating Activities   

 
Net Profit before tax and extraordinary items(as per 
Statement of Profit and Loss) 

66.98 71.97 

 Adjustments for non Cash/ Non trade items:   

 Depreciation & Amortization Expenses 81.57 65.00 

 Finance Cost 170.65 117.54 

 
Adjustments for unrealised foreign exchange Losses / 
(Gains) 

(19.25) (21.44) 

 Interest received (1.73) (1.07) 

 Other Inflows / (Outflows) of cash Nil 346.13 

 Operating profits before Working Capital Changes 298.21 578.13 

 Adjusted For:   

 (Increase) / Decrease in trade receivables (690.87) (31.38) 

 Increase / (Decrease) in trade payables (506.46) 1,051.93 

 (Increase) / Decrease in inventories 595.46 (1,127.77) 

 Increase / (Decrease) in other current liabilities (352.78) 447.35 

 (Increase) / Decrease in Short Term Loans & Advances (28.26) 243.44 

 (Increase) / Decrease in other current assets 417.81 (1,303.55) 

 Cash generated from Operations (266.89) (141.86) 

 Income Tax (Paid) / Refund (23.41) (9.16) 

 
Net cash flow from operating activities before 
extraordinary items 

(290.30) (151.02) 

 Payment for extraordinary items (1.67) Nil 

 Net Cash flow from Operating Activities(A) (291.97) (151.02) 

    

B.  Cash Flow From Investing Activities   

 Purchase of tangible assets (69.81) (311.67) 

 Proceeds from sales of tangible assets Nil 38.41 

 Non Current Investments / (Purchased) sold (14.16) (10.55) 

 Interest Received 1.73 1.07 

 Proceeds from sales of intangible assets 0.34 15.56 

 Purchase of intangible assets (31.68) (90.70) 

 Other Inflow / (Outflows) of cash 19.43 (67.57) 

 Net Cash used in Investing Activities(B) (94.16) (425.45) 

    

C.  Cash Flow From Financing Activities   

 Finance Cost (170.65) (117.54) 

 Increase in / (Repayment) of Short term Borrowings 594.57 455.71 

 Increase in / (Repayment) of Long term borrowings 1.90 69.30 

 Increase / (Decrease) in share capital Nil 327.87 

 Other Inflows / (Outflows) of cash (23.20) (327.39) 

 Net Cash used in Financing Activities(C) 402.62 407.95 

    

D.  
Net Increase / (Decrease) in Cash & Cash 
Equivalents(A+B+C) 

16.49 (168.52) 

E.  Cash & Cash Equivalents at Beginning of period 51.50 220.02 

F.  Cash & Cash Equivalents at End of period 68.00 51.50 

G.  
Net Increase / (Decrease) in Cash & Cash 
Equivalents(F-E) 

16.49 (168.52) 

    
The accompanying notes are an integral part of the financial statements. 

As per our report of even date 

For GOYAL & COMPANY  
Chartered Accountants  
(FRN:  0014948C) 

 For and on behalf of the Board of Directors 

  
  
  
MAHESH KUMAR GOYAL  
PARTNER  
Membership No.: 408423  
Place: JAIPUR  
Date: 21/09/2024 

 

  
GAJENDRA PAL SINGH  

Director  
DIN: 01523583  

 

  
NISHCHAL CHOUDHARY  

Whole Time Director  
DIN: 07492794  
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Note: 
1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI. 
2. Figures of previous year have been rearranged/regrouped wherever necessary 
3. Figures in brackets are outflow/deductions 
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Notes to Financial statements for the year ended 31st March 2024 
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the 
current year presentation. 
 

Note No. 1 Share Capital  in lakhs 

Particulars 
As at 31st March 

2024 
As at 31st March 

2023 
Authorised :   

5000000 (31/03/2023:5000000) Equity shares of Rs. 10.00/- par value 500.00 500.00 

Issued :   

3289518 (31/03/2023:3289518) Equity shares of Rs. 10.00/- par value 328.95 328.95 

Subscribed and paid-up :   

3289518 (31/03/2023:3289518) Equity shares of Rs. 10.00/- par value 328.95 328.95 

Total 328.95 328.95 

 
 

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period 
 

Equity shares  in lakhs 

 As at 31st March 2024 As at 31st March 2023 

 No. of Shares Amount No. of Shares Amount 
At the beginning of the period 32,89,518 328.95 10,825 1.08 

Issued during the Period     

       

  Bonus issue   32,73,900 327.39 

  Private Placement   4,793 0.48 

Redeemed or bought back during the period Nil Nil Nil Nil 

Outstanding at end of the period 32,89,518 328.95 32,89,518 328.95 

 
 

Right, Preferences and Restriction attached to shares 
 
Equity shares 

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote 
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing 
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the Equity shareholders are eligible 
to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their 
shareholding. 
 
 

Details of shareholders holding more than 5% shares in the company 
 

Type of Share Name of Shareholders 

As at 31st March 2024 As at 31st March 2023 

No. of 
Shares 

% of 
Holding 

No. of 
Shares 

% of 
Holding 

Equity Nishchal Choudhary 12,57,568 38.23 12,57,578 38.23 

Equity Gajender Pal Singh 2,00,466 6.09 2,00,466 6.09 

Equity Pankaj Tarachand Sharma 5,06,282 15.39 5,06,282 15.39 

Equity Kshitija Nishchal Karnik 9,96,319 30.29 10,14,370 30.84 

 Total : 29,60,635 90.00 29,78,696 90.55 
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Aggregate no. of shares allotted as fully paid up without payment of cash/in bonus and share bought 
back 
 

Particulars 
Aggregate No. Of Shares In 

Last 5 Years 

C.Y. P.Y. 
Equity Shares 

Fully paid up pursuant to contract(s) without payment being received in cash Nil Nil 

Fully paid up by way of bonus shares Nil 32,73,900 

Shares bought back Nil Nil 

 
 
 
 

Details of shares held by Promoters  

 Current Year Previous Year 

 Shares at beginning Shares at end 
% 

Chang
e 

Shares at beginning Shares at end 
% 

Chang
e 

Promoter 
name 

Particulars Number % Number %  Number % Number %  

NISHCHAL 
CHOUDHAR
Y 

Equity [NV: 
10.00 ] 

1257578 38.23 1257568 38.23 0.00 4239 39.16 1257578 38.23 -0.93 

KSHITIJA 
NISHCHAL 
KARNIK 

Equity [NV: 
10.00 ] 

1014370 30.84 996319 30.29 -0.55 3400 31.41 1014370 30.84 -0.57 

PANKAJ 
TARACHAND 
SHARMA 

Equity [NV: 
10.00 ] 

506282 15.39 506282 15.39 0.00 1682 15.54 506282 15.39 -0.15 

NILAM 
SHARMA 

Equity [NV: 
10.00 ] 

90300 2.75 90300 2.75 0.00 300 2.77 90300 2.75 -0.02 

Total  2868530  2850469   9621  2868530   
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Note No. 2 Reserves and surplus  in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 
  Surplus   

  Opening Balance 190.23 470.10 

  Add: Profit for the year 49.36 47.52 

  Less:Issue of Bonus Shares Nil (327.39) 

  Closing Balance 239.59 190.23 

   

  Securities premium   

  Opening Balance 407.04 82.43 

  Add: Addition during the year Nil 324.61 

  Less : Deletion during the year  Nil Nil 

  Closing Balance 407.04 407.04 

  Balance carried to balance sheet 646.63 597.27 

 
 

Note No. 3 Long-term borrowings  in lakhs 

 As at 31st March 2024 As at 31st March 2023 

Particulars 
Non-Curre

nt 
Current 

Maturities 
Total 

Non-Curre
nt 

Current 
Maturities 

Total 

Term Loan - From banks       

 Axis Bank Limited 15.79 24.69 40.48 14.38 17.21 31.59 

 HDFC Bank Limited 19.37 25.99 45.36 45.36 22.72 68.08 

 ICICI Bank Limited 14.50 34.38 48.88 19.43 20.39 39.82 

 IDFC First Bank Limited Nil 16.28 16.28 16.28 17.12 33.40 

 Kotak Mahindra Bank Limited Nil 16.22 16.22 16.22 16.97 33.18 

 Standard Chartered Bank Nil 12.89 12.89 12.89 47.58 60.48 

 49.66 130.45 180.11 124.56 142.00 266.56 

Term Loan - From Others       

 Fullerton India Credit Company 
Limited 

16.20 Nil 16.20 16.20 16.96 33.16 

 16.20 Nil 16.20 16.20 16.96 33.16 

Deposits       

 Security Deposit from Dealers 296.71 Nil 296.71 303.31 Nil 303.31 

 296.71 Nil 296.71 303.31 Nil 303.31 

Other Loans and advances       

 TATA Capital Finance 14.58 11.67 26.25 Nil Nil Nil 

 IDFC First Bank 11.22 8.98 20.20 Nil Nil Nil 

 Chola Mandalam  10.07 6.27 16.34 Nil Nil Nil 

 L& T Finance Limited 23.58 15.85 39.43 Nil Nil Nil 

 Aditya Birla Finane Limited 23.94 15.83 39.76 Nil Nil Nil 

 83.39 58.60 141.99 Nil Nil Nil 

       

The Above Amount Includes       

 Unsecured Borrowings 445.96 189.05 635.01 444.06 158.96 603.03 

 Amount Disclosed Under the 
Head "Short Term 
Borrowings"(Note No. 6) 

 (189.05) (189.05)  (158.96) (158.96) 

Net Amount 445.96 0 445.96 444.06 0 444.06 
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a. Term of Repayment of Loan 
 i. The unsecured loan from Chola Mandalam  carries Drop Down Limit sancation for period of 36 months @ 16.00%. 

The loan is repayable along with interest from the date of sanction. 

  

 ii. The unsecured loan from L& T Finance Limited carries Drop Down Limit sancation for period of 36 months @ 15.50%. 
The loan is repayable along with interest from the date of sanction. 

  

 iii. The unsecured loan from Aditya Birla Finane Limited carries Drop Down Limit sancation for period of 36 months @ 
17.00%. The loan is repayable with interest from the date of sanction. 

  

 iv. The unsecured loan from TATA Capital Finance carries Drop Down Limit sancation for period of 36 months @15.50%. 
The loan is repayable with interest from the date of sanction. 

  

 v. The unsecured loan from IDFC First Bank carries Drop Down Limit of Rs 30,30,000 sanctioned for period of 36 
months @ 16.00%. The loan is repayable with interest from the date of sanction. 

  

 vi. The unsecured loan from Standard Chartered Bank carries interest @ 13.50% to p.a. The loan is repayable in 19 
instalments of Rs. 440635.00 each, along with interest, from the date of sanction. 

  

 vii. The unsecured loan from Axis Bank Limited carries interest @ 13.50% to p.a. The loan is repayable in 24 instalments 
of Rs. 238885 each, along with interest, from the date of sanction. 

  

 viii. The unsecured loan from HDFC Bank Limited carries interest @ 13.50% to p.a. The loan is repayable in 36 
instalments of Rs. 254515.00 each, along with interest, from the date of sanction. 

  

 ix. The unsecured loan from ICICI Bank Limited carries interest @ 14.50% to p.a. The loan is repayable in 36 instalments 
of Rs. 172105 each, along with interest, from the date of sanction. 

  

 x. The unsecured loan from IDFC First Bank Limited carries interest @ 14.50% to p.a. The loan is repayable in 36 
instalments of Rs. 173826.00 each, along with interest, from the date of sanction. 

  

 xi. The unsecured loan from Kotak Mahindra Bank Limited carries interest @ 15.10% to p.a. The loan is repayable in 36 
instalments of Rs. 173572.00 each, along with interest, from the date of sanction. 

  

 xii. The unsecured loan from Fullerton India Credit Company Limited carries interest @ 15.00% to p.a. The loan is 
repayable in 36 instalments of Rs. 173327.00 each, along with interest, from the date of sanction. 

  

 xiii. Security Deposits from dealers is against the contract of dealership of the company. These securities does not carry 
any interest or liability to pay a periodic instalment whatsoever. 

  

 
 

Note No. 4 Deferred Tax  in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 
Deferred tax liability   

Deferred tax Liabilities Nil Nil 

Gross deferred tax liability Nil Nil 

   

Deferred tax assets   

Deferred Tax Assets 7.47 0.22 

   

Gross deferred tax asset 7.47 0.22 

Net deferred tax assets 7.47 0.22 

Net deferred tax liability Nil Nil 
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Note No. 5 Provisions  in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 

 Long-term Short-term Total Long-term Short-term Total 
Other provisions       

Current tax provision Nil 21.65 21.65 Nil 23.41 23.41 

Provision For Expenses Nil 1.16 1.16 Nil 1.27 1.27 

Provision for Audit Fee Nil 3.00 3.00 Nil 3.00 3.00 

 Nil 25.81 25.81 Nil 27.68 27.68 

Total Nil 25.81 25.81 Nil 27.68 27.68 

 
 

Note No. 6 Short-term borrowings  in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 
Loans Repayable on Demands - From banks   

   HDFC Bank Limited Cash Credit Account Nil 145.67 

   Yes Bank Cash Credit Limit 476.59 Nil 

 476.59 145.67 

Loans and Advances from related parties   

   Loans from directors and their relatives Unsecured 778.47 570.43 

 778.47 570.43 

Deposits   

   Deposits from shareholders unsecured (Exempted) 25.53 Nil 

 25.53 Nil 

Current maturities of long-term debt 189.05 158.96 

 189.05 158.96 

Total 1,469.63 875.06 

 
Note No. 6(a)Short-term borrowings:Loans from directors and their 
relatives Unsecured 

 in lakhs 

 As at 31st March 2024 As at 31st March 2023 

Particulars Amount Amount 

Kshitija Karnik 252.70 125.76 

Nishchal Choudhary 417.42 361.91 

Gajendra Pal Singh Chandel 89.00 65.14 

Pushpa Choudhary Nil 17.61 

BABITA CHAUDHARY 19.34 Nil 

Total 778.47 570.43 

 
Note No. 6(b)Short-term borrowings: Deposits from shareholders 
unsecured (Exempted) 

 in lakhs 

 As at 31st March 2024 As at 31st March 2023 

Particulars Amount Amount 

PANKAJ TARACHAND SHARMA 7.35 Nil 

Ashwini Mehta 18.18 Nil 

Total 25.53 Nil 

 

Note No. 7 Trade payables  in lakhs 

Particulars As at 31st March 2024 As at31st March 2023 
(A) Micro enterprises and small enterprises 606.63 Nil 

(B) Others 43.87 1,156.97 

Total 650.50 1,156.97 
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Trade Payables Ageing Schedule  in lakhs 

Payment date not defined (Outstanding for following periods from due date of Transaction) 
 Current Year Previous Year 

Particular 
Less than 

1 Yrs 
1-2 Years 2-3 Years 

More than 
3 Yrs 

Total 
Less than 

1 Yrs 
1-2 Years 2-3 Years 

More than 
3 Yrs 

Total 

MSME 606.63    606.63     0.00 

Others 37.35 6.51   43.87 1155.96 1.00   1156.97 

Disputed 
Dues-MSME 

    0.00     0.00 

Disputed- 
Others 

    0.00     0.00 

 
 
 

Note No. 8 Other current liabilities  in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 
Interest accured but not due on borrowings   

Interest accrued but not due 3.38 3.07 

 3.38 3.07 

Others payables   

Statutory Payables 10.13 10.29 

Expenses Payables 29.83 36.37 

Advance against sale of goods 143.56 511.50 

 183.52 558.16 

Total 186.90 561.23 

 
 

Note No. 8(a)(a) Other current liabilities:Statutory Payables  in lakhs 

Particulars 31st March 2024 As at 31st March 2023 

TDS Payable 6.89 7.87 

ESI Payable 0.39 0.36 

PF Payable 2.86 2.06 

Total 10.13 10.29 

 
 

Note No. 8(b)(b) Other current liabilities:Expenses Payables  in lakhs 

Particulars 31st March 2024 As at 31st March 2023 

Salary Payable 29.79 34.18 

Others 0.04 2.19 

Total 29.83 36.37 
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Note No. 9 Property,Plant and Equipment and Intangible assets as at 31st March 2024  in lakhs 

 Assets  Gross Block Accumulated Depreciation/ Amortisation Net Block 

  
Useful 
Life (In 
Years) 

Balance as at   
1st April 2023 

Additions 
during the 

year 

Addition on 
account of 
business 

acquisition 

Deletion 
during the 

year 

Balance as at   
31st March 

2024 

Balance as at   
1st April 2023 

Provided 
during the 

year 

Deletion / 
adjustments 
during the 

year 

Balance as at   
31st March 

2024 

Balance as at   
31st March 

2024 

Balance as at   
31st March 

2023 

A Tangible assets             

 Own Assets             

 Computer 3.00 19.58 6.24 Nil Nil 25.81 9.45 9.01 Nil 18.46 7.35 10.13 

 Furniture and Fixture 10.00 34.20 3.79 Nil Nil 37.99 9.34 6.99 Nil 16.33 21.66 24.86 

 Plant and Machinery 15.00 261.14 31.75 Nil Nil 292.89 32.77 43.61 Nil 76.38 216.51 228.37 

 Equipments 5.00 27.98 10.28 Nil Nil 38.26 11.78 10.03 Nil 21.82 16.45 16.20 

 Building 30.00 20.38 17.75 Nil Nil 38.13 0.31 2.64 Nil 2.96 35.18 20.07 

 Total (A)  363.28 69.81 Nil Nil 433.09 63.66 72.29 Nil 135.95 297.14 299.63 

 P.Y Total  51.62 311.67 Nil Nil 363.28 12.27 51.39 Nil 63.66 299.63 39.35 

B Intangible assets             

 Software 5.00 30.86 Nil Nil Nil 30.86 12.15 8.43 Nil 20.58 10.27 18.70 

 Trade Mark 5.00 1.71 Nil Nil Nil 1.71 0.72 0.44 Nil 1.16 0.54 0.99 

 Website 5.00 0.61 Nil Nil Nil 0.61 0.27 0.15 Nil 0.43 0.18 0.34 

 Patent 5.00 1.01 Nil Nil Nil 1.01 0.46 0.25 Nil 0.71 0.30 0.55 

 Total (B)  34.18 Nil Nil Nil 34.18 13.60 9.28 Nil 22.88 11.30 20.58 

 P.Y Total  24.53 9.65 Nil Nil 34.18 Nil 13.60 Nil 13.60 20.58 24.53 

C 
Capital work in 
progress 

            

 P.Y Total  38.41 Nil Nil 38.41 Nil Nil Nil Nil Nil Nil 38.41 

D 
Intangible assets 
under Development 

            

 Computer Software  36.04 2.38 Nil Nil 38.41 Nil Nil Nil Nil 38.41 36.04 

 
Product Development 
in Progress 

 57.40 29.31 Nil 0.34 86.37 Nil Nil Nil Nil 86.37 57.40 

 Total (D)  93.44 31.68 Nil 0.34 124.78 Nil Nil Nil Nil 124.78 93.44 

 P.Y Total  27.95 81.05 Nil 15.56 93.44 Nil Nil Nil Nil 93.44 27.95 

 
Current Year Total (A 
+ B + D) 

 490.90 101.49 Nil 0.34 592.05 77.26 81.57 Nil 158.83 433.23 413.64 

 Previous Year Total  142.50 402.37 Nil 53.97 490.90 12.27 65.00 Nil 77.26 413.64 130.24 
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General Notes : 
1. No depreciation if remaining useful life is negative or zero. 

2. If asset is used less than 365 days during current financial year then depreciation is equals to w.d.v as on 31-03-2023 less residual value. 

3. Depreciation is calculated on pro-rata basis in case asset is purchased/sold during current F.Y. 

4. If above assets is used for any time during the year for double shift, the depreciation will increase by 50% for that period and in case of the triple shift the depreciation shall 
be calculated on the basis of 100% for that period. 

 
 

Intangible assets under development 

 
 Current Year Previous Year 

Assets Name Group CWIP 
Less than 1 

Yrs 
1-2 Years 2-3 Years 

More than 3 
Yrs 

Total 
Less than 1 

Yrs 
1-2 Years 2-3 Years 

More than 3 
Yrs 

Total 

SalesForce Inc. CRM 
Software 

Computer software 
Projects in 
progress 

237500.00 2364801.66 1238737.00  3841038.66 2364801.66 1238737.00   3603538.66 

3D Designs Designs Member 
Projects in 
progress 

         0.00 

Vehicle Selling License Licenses 
Projects in 
progress 

         0.00 

Product Development in 
Progress 

Other intangible 
assets 

Projects in 
progress 

2897132.42 5740038.14   8637170.56 5740038.14    5740038.14 

  Total 3134632.42 8104839.80 1238737.00 0.00 12478209.22 8104839.80 1238737.00 0.00 0.00 9343576.80 
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Note No. 10 Non-current investments  in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 
Non-Trade Investment(Valued at cost unless stated 
otherwise) 

  

Other non-current investments (Unquoted)   

In Others   

Other investments long-term unquoted non-trade 39.99 25.83 

Gross Investment 39.99 25.83 

Net Investment 39.99 25.83 

Aggregate amount of unquoted investments 39.99 25.83 

 
 

Note No. 11 () Loans and advances  in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 

 Long-term Short-term Long-term Short-term 
Other loans and advances     

Unsecured, considered good(Head) Nil 126.26 Nil 98.00 

 Nil 126.26 Nil 98.00 

Total Nil 126.26 Nil 98.00 

 
 

Note No. 11(a) (a) Loans and advances : Other loans and advances: 
Unsecured, considered good(Head) 

 in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 

 Long-term Short-term Long-term Short-term 

Advance for supplies Nil 125.69 Nil 97.06 

Advance Salary Nil 0.48 Nil 0.89 

Advance for expenses Nil 0.08 Nil 0.04 

Total Nil 126.25 Nil 97.99 

 

Note No. 12 Other non-current assets  in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 
Other Assets   

Security Deposits 2.78 4.81 

Deferred Revenue Expenditure 52.20 69.60 

Total 54.98 74.41 

 
 

Note No. 13 Inventories  in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 
(Valued at cost or NRV unless otherwise stated)   

Finished Goods 14.26 10.22 

Raw Material 1,041.22 665.50 

Stores and spares Nil 4.02 

Work in Progress Nil 971.19 

Total 1,055.47 1,650.94 

 

Note No. 14 Trade receivables  in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 

Secured, Considered good Nil Nil 

Unsecured, Considered Good 746.09 55.21 

Doubtful Nil Nil 

Allowance for doubtful receivables Nil Nil 

Total 746.09 55.21 
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(Current Year)  in lakhs 

Particulars 
Payment date not defined(Outstanding for following periods from 

due date of Transaction 
 

 
Less than 6 

months 
6 months - 1 

year 
1-2 years 2-3 years 

More than 3 
years 

Total 

(i) Undisputed Trade receivables 
(considered good) 

667.58 62.79 11.53 0.77 3.42 746.08 

(ii) Undisputed Trade Receivables 
(considered doubtful) 

Nil Nil Nil Nil Nil Nil 

(iii) Disputed Trade Receivables 
considered good 

Nil Nil Nil Nil Nil Nil 

(iv) Disputed Trade Receivables 
considered doubtful 

Nil Nil Nil Nil Nil Nil 

(v) Provision for doubtful 
receivables 

Nil Nil Nil Nil Nil Nil 

 

(Previous Year)  in lakhs 

Particulars 
Payment date not defined(Outstanding for following periods from 

due date of Transaction 
 

 
Less than 6 

months 
6 months - 1 

year 
1-2 years 2-3 years 

More than 3 
years 

Total 

(i) Undisputed Trade receivables 
(considered good) 

42.58 8.44 0.77 3.42 Nil 55.20 

(ii) Undisputed Trade Receivables 
(considered doubtful) 

Nil Nil Nil Nil Nil Nil 

(iii) Disputed Trade Receivables 
considered good 

Nil Nil Nil Nil Nil Nil 

(iv) Disputed Trade Receivables 
considered doubtful 

Nil Nil Nil Nil Nil Nil 

(v) Provision for doubtful 
receivables 

Nil Nil Nil Nil Nil Nil 

 

Note No. 15 Cash and cash equivalents  in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 
Balance with banks   

Cash held as balance with banks 64.40 50.00 

Total 64.40 50.00 

Cash in hand   

Cash held as legal tender 3.58 1.50 

Total 3.58 1.50 

Total 67.98 51.49 

 
 

Note No. 16 Other current assets  in lakhs 

Particulars As at 31st March 2024 As at 31st March 2023 
Other Assets   

FAME Subsidy Receivable 828.33 1,009.52 

Preliminary Expenses Nil 0.49 

Prepaid Expenses 10.40 14.30 

Balances with Revenue Authorities (GST) 338.51 554.73 

Balance with Income Tax Authorities Nil 0.75 

Custom Duty Receivable 41.70 41.70 

GST TCS Receivable 1.79 Nil 

TDS Refundable from NBFC 2.20 Nil 

Total 1,222.93 1,621.49 
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Note No. 17 Revenue from operations  in lakhs 

Particulars 31st March 2024 31st March 2023 
Sale of products 10,105.89 8,532.72 

Sale of services 152.71 216.58 

Net revenue from operations 10,258.60 8,749.30 

 
 

Note No. 18 Other income  in lakhs 

Particulars 31st March 2024 31st March 2023 
Interest Income 1.73 1.07 

Other non-operating income   

Foreign exchange difference income 19.25 21.44 

Other receipts 5.65 34.99 

 24.90 56.43 

Total 26.63 57.50 

 

Note No. 19 Cost of material Consumed  in lakhs 

Particulars 31st March 2024 31st March 2023 
Inventory at the beginning   

Raw Material 665.50 504.66 

Stories Spares 4.02 6.18 

 669.52 510.84 

Add:Purchase   

Raw Material 6,722.85 7,873.13 

Stories Spares 16.69 19.23 

 6,739.54 7,892.36 

Less:-Inventory at the end   

Raw Material 1,041.22 665.50 

Stories Spares Nil 4.02 

 1,041.22 669.52 

Total 6,367.84 7,733.68 

 

Details of material consumed  in lakhs 

Particulars 31st March 2024 31st March 2023 
Raw Material   

Indigenous Raw material 5,321.71 6,164.31 

Imported Raw Material 1,025.42 1,547.98 

 6,347.13 7,712.29 

Stories Spares   

Spares, packaging and other consumables 20.71 21.39 

 20.71 21.39 

Total 6,367.84 7,733.68 

 

Details of inventory  in lakhs 

Particulars 31st March 2024 31st March 2023 
Raw Material   

Indigenous Raw material 521.50 380.64 

Imported Raw Material 519.72 284.86 

 1,041.22 665.50 

Stories Spares   

Spares, packaging and other consumables Nil 4.02 

 Nil 4.02 

Total 1,041.22 669.52 
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Details of purchase  in lakhs 

Particulars 31st March 2024 31st March 2023 
Raw Material   

Indigenous Raw material 5,462.57 6,378.58 

Imported Raw Material 1,260.28 1,494.55 

 6,722.85 7,873.13 

Stories Spares   

Spares, packaging and other consumables 16.69 19.23 

 16.69 19.23 

Total 6,739.54 7,892.36 

 

Note No. 19 Value of import and indigenous material consumed  in lakhs 

 Unit of 31st March 2024 31st March 2023 

Particulars Measurement Value Quantity Value Quantity 
Raw Material      

Imported Raw Material  1,025.42 Nil 1,547.98 Nil 

Indigenous Raw material  5,321.71 Nil 6,164.31 Nil 

  6,347.13  7,712.29  

Stories Spares      

Spares, packaging and other 
consumables 

 20.71 Nil 21.39 Nil 

  20.71  21.39  

 

  in lakhs 

 31st March 2024 31st March 2023 

Particulars Value 
%to total 

Consumption 
value 

%to total 
Consumption 

Raw Material     

Imported 1,025.42 16.16 1,547.98 20.07 

Indigenous 5,321.71 83.84 6,164.31 79.93 

 6,347.13 100.00 7,712.29 100.00 

Stories Spares     

Imported Nil Nil Nil Nil 

Indigenous 20.71 100.00 21.39 100.00 

 20.71 100.00 21.39 100.00 

 

Note No. 20 Changes in inventories  in lakhs 

Particulars 31st March 2024 31st March 2023 
Inventory at the end of the year   

Finished Goods 14.26 10.22 

Work-in-Progress Nil 971.19 

Purchase finished goods 302.74 133.81 

 14.26 981.41 

Inventory at the beginning of the year   

Finished Goods 10.22 12.33 

Work-in-Progress 971.19 Nil 

 981.41 12.33 

(Increase)/decrease in inventories   

Finished Goods 298.71 135.92 

Work-in-Progress 971.19 (971.19) 

 1,269.90 (835.27) 
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Note No. 21 Employee benefit expenses  in lakhs 

Particulars 31st March 2024 31st March 2023 
Salaries and Wages   

Salary 316.03 182.47 

Bonus to Employees 12.94 7.53 

Other Employee Related Expenses 7.95 7.49 

Wages 110.74 92.87 

Sitting Fees 0.80 1.80 

Salary to Directors 42.43 54.43 

 490.89 346.59 

Contribution to provident and other fund   

ESI 3.90 3.44 

Provident fund 17.46 10.06 

 21.36 13.50 

Staff welfare Expenses   

Staff Welfare Expenses 19.51 26.16 

 19.51 26.16 

Total 531.76 386.25 

 

Note No. 22 Finance costs  in lakhs 

Particulars 31st March 2024 31st March 2023 
Interest 158.86 107.77 

Other Borrowing costs 11.79 9.77 

Total 170.65 117.54 

 

Note No. 23 Depreciation and amortization expenses  in lakhs 

Particulars 31st March 2024 31st March 2023 

Depreciation on tangible assets 72.29 51.39 

Amortisation on intangible assets 9.28 13.60 

Total 81.57 65.00 

 

Note No. 24 Other expenses  in lakhs 

Particulars 31st March 2024 31st March 2023 

Import Customs Duty and Clearing Charges 261.22 315.81 

Transportation and Carrying Charges 427.38 448.67 

Factory Expenses 5.39 7.75 

Rent 25.24 18.16 

Insurance expenses 26.56 10.00 

Maintenance and Service costs 61.93 33.68 

Office and Administration 28.79 18.07 

Commission on sale and purchase of goods 33.38 22.46 

Repair & Maintanance Expense 16.15 13.90 

Rebates and Discounts 466.32 58.18 

Consultancy Expenses 24.33 20.45 

Sales and Marketing 94.38 157.88 

Miscellaneous 0.50 0.79 

Legal expenses 27.53 22.41 

Audit fees 3.00 3.00 

Research & Development Expenses 47.34 50.31 

Corporate Social Responsibility Nil 4.30 

Donations 0.58 Nil 

Travelling Expenses 41.28 35.33 

Electricity expenses 18.83 10.42 

Telephone expenses 2.33 1.96 

Printing and stationery 7.61 8.26 

Rates and taxes 7.95 5.85 

Lapsed FAME Subsidy 168.52 Nil 

Total 1,796.55 1,267.64 
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Note No. 24(a) Other expenses:Import Customs Duty and Clearing 
Charges 

 in lakhs 

Particulars 31st March 2024 31st March 2023 

Clearing House expenses 23.83 32.53 

Shipping Line charges 20.91 18.12 

Custom Duty 216.49 265.17 

Total 261.22 315.81 

 

Note No. 24(b) Other expenses:Transportation and Carrying Charges  in lakhs 

Particulars 31st March 2024 31st March 2023 

Freight Inwards 45.85 45.74 

Shipping Freight 47.45 111.95 

Freight Outwards 258.92 258.31 

Postage & Courier Charges 62.19 22.43 

Loading and Unloading 12.96 10.23 

Total 427.38 448.67 

 

Note No. 24(c) Other expenses:Miscellaneous  in lakhs 

Particulars 31st March 2024 31st March 2023 

Preliminary expense written off 0.49 0.49 

Others (Round off) Nil 0.29 

Total 0.50 0.79 

 

Note No. 25 Extraordinary items  in lakhs 

Particulars 31st March 2024 31st March 2023 

Loss By Accident (1.67) Nil 

Total (1.67) Nil 

 

Note No. 26 Current tax  in lakhs 

Particulars 31st March 2024 31st March 2023 

Current tax pertaining to current year 23.20 26.50 

Total 23.20 26.50 

 

Note No. 27 Deferred tax  in lakhs 

Particulars 31st March 2024 31st March 2023 

Deferred Tax Provision (7.25) (2.05) 

Total (7.25) (2.05) 

 

Note No. 28 Earning Per Share  in lakhs 

Particulars Before Extraordinary items After Extraordinary items 

 
31st March 

2024 
31st March 

2023 
31st March 

2024 
31st March 

2023 
Basic     

Profit after tax (A) 51.03 47.52 49.36 47.52 

Weighted average number of shares outstanding 
(B) 

32,89,518 32,84,924 32,89,518 32,84,924 

Basic EPS (A / B) 1.55 1.45 1.50 1.45 

Diluted     

Profit after tax (A) 51.03 47.52 49.36 47.52 

Weighted average number of shares outstanding 
(B) 

32,89,518 32,84,924 32,89,518 32,84,924 

Diluted EPS (A / B) 1.55 1.45 1.50 1.45 

Face value per share 10.00 10.00 10.00 10.00 
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Note number: 29 Additional Regulatory Information  
(1) Ratios: 
 

Ratio Numerator Denominator 
C.Y. 

Ratio 
P.Y. 

Ratio 
% 

Change 
Reason for variance 

(a) Current Ratio Current Assets Current Liabilities 1.38 1.33 3.76  

(b) Debt-Equity Ratio 
Long Term Debt + 
Short Term Debt 

Shareholder equity 1.96 1.42 38.03 

Company Borrowings has 
been increased during the 
Year as compared to 
previous year 

(c) Debt Service Coverage 
Ratio 

Earning Before Interest, 
tax, Depreciation & 
Amortisation 

Total principal + 
Interest on Borrowings 

0.15 0.22 -30.46 
Company turnover has 
been increased but its has 
Net Loss 

(d) Return on Equity Ratio 
Earning After Interest, 
tax, Depreciation & 
Amortisation 

Average Shareholder's 
Equity 

0.05 0.06 -16.67 
Company turnover has 
been increased but its has 
Net Loss 

(e) Inventory turnover 
ratio 

Turnover Average Inventory 7.58 8.05 -5.84  

(f)Trade Receivables 
turnover ratio 

Net Credit Sales 
Average Trade 
Receivable 

25.61 221.44 -88.43 
Change in average trade 
receivable are lower than 
change in turnover rate 

(g) Trade payables 
turnover ratio 

Net Credit Purchase Average Trade Payable 7.43 12.48 -40.46 
Company Purchase has 
been reduced but average 
credit period is increased 

(h) Net capital turnover 
ratio 

Total Sales 
Average Working 
Capital 

11.58 10.22 13.31  

(i) Net profit ratio Net Profit Net Sales 0.00 0.01 -100.00 
Company turnover has 
been increased but its has 
Net Loss 

(j) Return on Capital 
employed 

Earning Before Interest 
& tax 

Capital employed 0.08 0.08 0.00 

The capital employed has 
been increased due to 
debts and equity but 
earnings has been 
reduced 

(k) Return on investment Earning After tax Shareholder Funds 0.05 0.05 0.00  

 
 

(2) Corporate Social Responsibility (CSR) 
 

Particulars Current Year Previous Year 

Amount required to be spent 0.00 4.27 

Amount of expenditure incurred 0.00 4.30 

Shortfall at the end of the year 0.00 0.00 
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Note 30 : Disclosures under Accounting Standards 

(i) Details of related parties: 

Description of relationship Nature of Relationship Names of related parties 

Directors of the company Director NISHCHAL CHOUDHARY 

Directors of the company Director GAJENDRA PAL SINGH 

Directors of the company Director KSHITIJA KARNIK 

Parent of Director of the reporting entity Relative of Director PUSPA CHOUDHARY 

Relatives of Director Relative of Director BABITA CHOUDHARY 

Share Holder of the Company Shareholder ASHWINI MEHTA 

Share Holder of the Company Shareholder PANKAJ TARACHAND SHARMA 

 

(ii) Details of related party transactions and balances outstanding: 

Particulars Nature of Relationship 31.03.2024 31.03.2023 

Transactions during the year    

Interest on Advances    

NISHCHAL CHOUDHARY Director 42.80 37.28 

KSHITIJA KARNIK Director 11.75 14.90 

GAJENDRA PAL SINGH Director 9.06 1.20 

BABITA CHOUDHARY Relative of Director 0.38 0.00 

PUSPA CHOUDHARY Relative of Director 1.54 1.79 

Interest on Deposit    

PANKAJ TARACHAND SHARMA Shareholder 0.39 0.00 

ASHWINI MEHTA Shareholder 2.03 0.00 

Receipt of Advances    

NISHCHAL CHOUDHARY Director 50.00 140.00 

KSHITIJA KARNIK Director 126.50 19.00 

GAJENDRA PAL SINGH Director 24.00 90.00 

BABITA CHOUDHARY Relative of Director 19.00 0.00 

Deposit Accepted    

PANKAJ TARACHAND SHARMA Shareholder 12.50 0.00 

ASHWINI MEHTA Shareholder 25.00 0.00 

Payment of Advances    

NISHCHAL CHOUDHARY Director 37.29 60.85 

KSHITIJA KARNIK Director 11.32 1.59 

GAJENDRA PAL SINGH Director 9.20 26.07 

PUSPA CHOUDHARY Relative of Director 19.15 0.18 

BABITA CHOUDHARY Relative of Director 0.04 0.00 

Payment of Deposit    

PANKAJ TARACHAND SHARMA Shareholder 5.54 0.00 

ASHWINI MEHTA Shareholder 8.84 0.00 

Salary    

NISHCHAL CHOUDHARY Director 25.49 32.69 

KSHITIJA KARNIK Director 17.09 21.89 

Salary and Remuneration    

GAJENDRA PAL SINGH Director 0.80 1.80 
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Balances outstanding at the end of 
the year 

   

Advance Payable    

NISHCHAL CHOUDHARY Director 417.42 361.91 

KSHITIJA KARNIK Director 252.70 125.76 

BABITA CHOUDHARY Relative of Director 19.34 0.00 

GAJENDRA PAL SINGH Director 89.00 65.14 

PUSPA CHOUDHARY Relative of Director 0.00 17.61 

Deposit Payable    

PANKAJ TARACHAND SHARMA Shareholder 7.35 0.00 

ASHWINI MEHTA Shareholder 18.18 0.00 

Salary Payable    

NISHCHAL CHOUDHARY Director 1.32 2.10 

KSHITIJA KARNIK Director 1.40 1.40 

Remuneration Payable    

GAJENDRA PAL SINGH Director 0.00 1.77 
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SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS 

 

Note No.:31  

         

(A) Significant Accounting Policies 

1. These financial statements have been prepared in accordance with Accounting 
Standards (AS) as recommended by the Institute of Chartered Accountants of India 
(ICAI). Any deviation whatsoever from these standards has been disclosed as per the 
requirements of the standards. 

2. Inventory of goods in trade, finished goods and work in progress has been valued at 
either its cost or net realizable value whichever is lower. Inventories of raw material 
have been valued at cost unless the cost of finished product exceeds the expected 
sale value. 

3. Valuation of Inventories has been done using FIFO basis. 

4. Cash and Cash Equivalents includes: 

(i) Liquid cash held as legal tender. 

(ii) Balances held by Banks on behalf of the entity. 

(iii) Financial assets with no significant risks which are either readily convertible 
into liquid cash or may require a short period of time to be converted. 

(Short period of time does not represent a time period of greater than three 
months.) 

5. Events occurring after the balance sheet date, that are a direct result of transactions 
or are evidence of conditions existing on or before the balance sheet date, have been 
given full effect if and only if such transactions occur before the books of accounts are 
approved by the Board of Directors. 

6. Any items of expense or income that does not relate to activities, which are 
undertaken by an enterprise as part of its business and such related activities in which 
the enterprise engages in furtherance of, incidental to, or arising from, these activities 
have been, separately disclosed as extraordinary items. 

7. In case there are incomes or expenses, which arise in the current period as a result of 
errors or omissions in the preparation of the financial statements of one or more prior 
periods, such prior period items are incorporated into the financial statements and 
their effect if present, have been disclosed separately. 

8. Revenue is recognized as follows: 

Sale of goods When all risks related to such goods have been transferred to 
the customer and certainty of ultimate collection exists. 

Sale of Services As and when services are rendered. 

9. An item of asset has been identified as PPE, only if its cost can be measured reliably 
and some future economic benefit embodying the asset will flow to the enterprise. 
However, in case an item of asset satisfies the recognition criteria but is of such 
insignificant amounts (less than Rs. 5000) that its non-disclosure does not affect the 
financial decision of the user, such an item has been recognized as an expense for 
that period. 
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10. Depreciation for an item of PPE commences as soon as the item of PPE is ready for 
its intended use. An item of PPE is depreciated in such a manner that amortizes its 
cost or any other value substituting cost after deducting residual value, over its useful 
life as specified in Schedule II of the Companies Act 2013. 

11. Incomes and Expenses in foreign currencies during the year have been converted at 
the rates closely approximating the rate ruling on the transaction dates. Any gain or 
loss on account of a foreign exchange transaction has been recognized by 
appropriately crediting or debiting such gain or loss in the Statement of Profit and 
Loss. 

12. The exchange differences arising on reporting of long term foreign currency monetary 
items at rates different from those at which they were initially recorded during the 
period, or reported in previous financial statements, in so far as they relate to the 
acquisition of a depreciable capital asset, has been added to or deducted from the 
cost of the asset and depreciated over the balance life of the asset. 

13. Investments have been classified as current or non-current on the basis of 
enterprise’s intention of holding them for one accounting period or more. All 
investments have been valued at lower of their cost or net realizable value i.e., their 
market value as on the date of closing of books of accounts. 

14. For the purpose of valuation of Investments, FIFO method is used. 

15. Borrowing costs that are directly attributable to the acquisition, construction or 
production of a qualifying asset only have been capitalized as part of the cost of that 
asset. For this purpose, a qualifying asset is determined as an asset that necessarily 
takes significant period of time for its intended use or sale, all other borrowing costs 
are charged to the revenue in the year of occurrence. 

16. Commencement, Suspension and Cessation of capitalization of borrowing cost has 
been done in accordance to the standard on Borrowing Cost (AS 16). 

17. Earnings per share (EPS) both basic and dilute have been calculated as per AS 20 
(Earning per share). Any amount of extraordinary item, as per the standard has been 
given no effect while computing the EPS.
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18. Deferred Tax Assets and Liabilities represents any timing difference arising between 
accounting records and records as per Income Tax Act, 1961 and any rules and 
circulars formed thereunder. All permanent differences arising out of the two has not 
been given any effect whatsoever. 

19. As per AS 22, no effect has been given to tax charged as Minimum Alternate Tax 
(MAT) in recognizing any deferred tax asset or liabilities. 

20. Intangible Assets to include all expenditures which necessarily satisfy the recognition 
criteria under AS 26 “Intangible Assets”. 

21. Intangible assets consist of, but are not limited to: 

 Purchased Assets; and 

 Internally generated intangible assets. 

22. As per AS 29 (Provisions, Contingent Liabilities and Contingent Assets) provisions are 
recognised only if there exists a present obligation as a result of past events, or it is 
probable that an outflow of resources embodying economic benefits will be required to 
settle the obligation; and a reliable estimate can be made of the amount of the 
obligation. If a liability does not satisfy the recognition criteria for provision such 
liabilities are recognized as contingent liabilities. 

23. Contingent asset have not been recognized, as such recognition may affect the 
principal of conservatism. 
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(B) Notes on Financial Statements 

 

1. The classification of creditors as micro and small enterprise has been given for the parties 
from whom the confirmation has been received regarding their classification as per 
MSMED Act. The interest on delayed payment to such parties, if any, has neither been 
determined nor has been paid as per verbal mutual understanding with the such parties. 

 

2. Salaries includes director’s remuneration on account of salary Rs.43.23 Lacs (Previous 
Year Rs.56.23 Lacs) 

 

3. All figures are in Lacs unless otherwise stated specifically. 

 

4. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been 
taken at their book value subject to confirmation and reconciliation. 

 

5. Payments to Auditors:       

Figures in Lacs 

Auditors Remuneration 2023-2024 2022-2023 

Audit Fees 1.50 1.50 

Tax Audit Fees .50 .50 

Fee for other Services 1.00 1.00 

Total 3.00 3.00 

 

6. Loans and Advances are considered good in respect of which company does not hold 
any security other than the personal guarantee of persons. 

 

7. The Company has a pending litigation with CESTAT, New Delhi for short payment of 
custom duty of Rs. 552.1 Lacs & penalty of Rs. 50.00 Lacs in the matter of classification 
of imported goods. The company’s legal counsel is of the opinion that the chances of 
losing the appeal are remote. The company for this reason did not recognize any 
contingent liability. 

 

8. The disclosure regarding claims for subsidies under the FAME II: 

 

The company’s claim of Rs. 8.28 Crore for subsidy under the FAME II scheme, has been 
pending for disbursement by the Ministry of Heavy Industries and Public Enterprises or 
other relevant bodies. Company take all necessary action for recovery such unrealized 
claimed amount and management also taken necessary legal assistance for such 
recovery. As per opinion of legal counsel, company has sufficient ground to proceed for 
submitting appeal before higher authority for recovery of such amount.  

 

9. Additional Regulatory Information/disclosures as required by General Instructions to 
Schedule III to the Companies Act, 2013 are furnished to the extent applicable to the 
Company. 

 

10. Share Based Payments 

The company has valued its Share Based Payments to employees at Fair Value of the 
option at grant date. The recognition of total expense is done at the fair value recognised 
on grant date less the exercise price of the options. The total expense has been 
recognised in the books as “Share Based Payment Reserve”, which is then amortized 
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using the Straight Line Method, during the entire vesting period of the option plan, based 
on the company’s estimate of options that will eventually vest. At the end of each 
reporting period the company revises its estimate of options expected to vest, the effect 
(if any) of such revision is reflected by appropriate debits or credits to the Statement of 
Profit and Loss along with corresponding adjustments in Share Based Payments 
Reserve. 

a. General Details of the Scheme 

The company has one employee stock option scheme (Employee Stock Options Plan 
2021). Under the scheme, the vesting period will not begin until at least one year has 
elapsed since the date of grant. The vesting of the options is based upon the 
completion of minimum term of employment with the company (service condition) and 
other eligibility criteria.  

b. Particulars of the Scheme  

Date of Scheme 27th July, 2021 

Exercise Price Rs.10 per share 

Contractual Life (in years) 10 years 

Vesting Period (in years) 4 years  

No. of Options Granted 98,448 options 

Size of the Pool 3,25,682 options 

c. Details of Options Outstanding 

 As on 31st March 2024 As on 31st March 2023 

Number of 
Options 

Weighted 
Average Fair 

Value 

Number of 
Options 

Weighted 
Average Fair 

Value 

Options 
Outstanding in 
the Beginning 

1,95,018 1,072.91 364 1,072.91 

Options Granted 98,448 1,106.40 2,24,891 1,072.91 

Options Lapsed 1,52,560 1,106.40 29,873 1,072.91 

Options 
Exercised 

Nil Nil Nil Nil 

Options 
Outstanding in 
the End 

1,40,906 1,106.40 1,95,018 1,072.91 

Options 
Exercisable 

1,40,906 1,106.40 1,95,018 1,072.91 

The weighted average remaining contractual life is 7 years. 
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d. Estimation of Fair Value 

The estimated fair value of stock option granted is Rs.1106.40 per option. This was 
calculated using the Black Scholes Option Pricing Model, inputs of the aforementioned 
approach are the exercise price, expiration date and price volatility. The dividends are 
expected to be nil, volatility is at 100% and risk free rate is assumed to be 7.18%. 
Beta is assumed to be 2.17 & Equity Market Risk Premium is assumed to be 8.96% 
Effects of early exercise has not been taken into account as such exercise is not 
allowed, the options are assumed to always strike since their exercise price is 
significantly low. 

The weighted average share price on the date of exercise has not been calculated as 
no shares have been exercised yet. 

11. Details of Expenditure in Foreign Currency  

Particulars Current Year Previous Year 

Import of Goods 1,260.28 1,494.55 

 

12. Previous year figures have been regrouped/rearranged wherever necessary. 

 

 

Signature to notes 1 to 31 

 

In terms of Our Separate Audit Report of Even Date Attached. 
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